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EARNINGS FORECAST
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Anti-Corruption score: N/A
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2.Lotus’s (Hypermarket)

As of Sep ; 17 Stores

« Coffee . Talk

Arabitia Cafe

3.Lotus’s go fresh
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As of Aug ~ 1,100 Stores

4.57U 7-Eleven NiszinAnunan

BW apaaunnuwy LWa 7-11 anvusnlunsowuuiuey

IWEUWS: 30 a.A. 2564 19:43 USUUSY: 30 a.A. 2564 19:43 Tag: goamsaaulad

As of Sep; 2 stores

Source: Oppday Q2/2021
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Al (sl (Mb.) Yearly Performance
Balance Sheet (Btm) 61A 62A
1,800
Cash 80 16 204 165 189 1600
Receivables 318 312 242 266 306 |
Inventories 63 40 35 38 44| 1400
other current assets 396 543 399 403 403 | 1,200
Current assets 857 911 879 872 942 | 1,000
Non-current assets 105 118 132 172 180 | 800
Total assets 962 1,029 1,012 1,044 1,122 600
Current liabilities 288 310 255 266 303 400
Long-term liabilities 16 20 34 23 25 200
Total liabilities 304 330 289 289 328 0
Paid-up, prem share & others 579 579 579 579 579 61A 62A 63A 64E 65E
Retained earnings 78 119 144 176 215
Equity 657 698 723 755 794 B Sales B Net profit EBITDA
Sales 1290 1520 1,315 1446 1663 (Mb) Assets, Liabilities & Equity
Costofsales 919 1,053 869 904 1,039/ 1,200
Gross profits 371 467 445 542 624
Other Revenues 6 10 9 10 101,000
Selling & admin exp. 281 266 213 277 301
Other Expenses 0 4 5 6 6 800
EBIT 96 207 236 270 327| 400
Interest exp. 0 0 1 1 1
EBT 95 206 235 268 325/ 400
Taxes 24 42 46 54 65
Pre-excep. Net profits 71 164 188 215 260 200
Exceptionals 0 0 0 0 0 0
Net profit 71 164 188 215 260 61A 62A 63A 64E 65E
EBITDA 115 225 259 291 350
EPS (BY) 011 0.27 031 0.35 0.43 M Total assets M Total liabilities Equity

Cashflow projection (Btm) 61A 62A 63A (= 65E Gross & Net Profit Margin
71 164 189 216 261

EBIT(1-t) 375% 37.5%

Dep. & Amortization 19 19 23 22 24| 40% 33.9%

Change in net working capital 44 -14 -8 -46 -36| 35% 28.8% 30.7%

Capital expenditure -9 -30 -16 -30 -30| 30%

Firm free cashflow 125 138 189 162 218| 25%

Gross profit margin 28.8% 30.7% 33.9% 37.5% 37.5%| 15%

Net profit margin 55%  108%  143%  148%  156% 10% 143% 14.8% 156%
Currentratio (x) 3.0 2.9 35 33 31| 5% 10.8%

Times interest earned (X) 197 586 199 225 272 | 0% “—559

Debt to Equity (X) 05 05 0.4 0.4 0.4 61A 62A 63A 64E 65E
ROA % 16% 19% 21% 23% === Gross profit margin === Net profit margin
ROE 11% 24% 26% 28% 33%

ROA & ROE

Sales growth 1% 18% -14% 10% 15%)| 36% - 33%
Expense growth 4% 12% -17% 9% 14%| 32% -

EBIT growth -32% 116% 14% 14% 21%| 28% -

Net Profit -37% 131% 15% 14% 21%| 24% -

EBITDA -27% 96% 15% 13% 20%| 20% -

EPS -39% 137% 16% 14% 21%)| 16% -

Quaterly Performance (Btm) 2Q63 3Q63 40Q63 1Q64 ZAOL) 12%

Sales 321 345 320 325 352| gy -

Costofsales 211 234 206 208 215 49 7%

Selling & admin exp. 48 55 47 61 70 4o i i i i
Interest exp. 0 0 0 0 0 61A  62A  63A  64E 65E
Taxes 11 11 13 12 15

Net Profit 48 47 51 47 54 —¥—ROA =&~ ROE

Source: Financial Statement and Globlex Securities estimated
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