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Financial Highlight Business Highlight

Balance Sheet (Btm) 61A 62A
Cash 4,777 3,869 2,007 2,379 3,298
Receivables 670 1,450 756 501 574 Yearly Performance
Inventory 26,606 26,973 24,441 25,471 26,482
Current assets 33,916 33,087 27,403 29,028 32,702 "
Non-current assets 23,650 25,977 25,987 21,659 22,054 % 18 1
Total assets 57,566 59,065 53,390 50,687 54,756 4157
Current liabilities 12,841 14,582 15,958 5,558 6,645 £ 121
Non-current liabilities 28,997 28,541 23,478 32,125 35,352 9 1
Total liabilities 41,838 43,123 39,436 37,683 41,997 6 1
Paid-up, prem share & others 9,001 9,085 9,952 9,952 9,952 31 . I - [ ]
Retained earnings 3,881 4,209 2,069 1,119 874 1 61A 62A 63A 64F 65F
Equi 15,728 15,942 13,954 13,004 12,759 m Sales Net profit = EBITDA
P&L (Btm) 61A 62A 63A 64F 65F
Sales 18,998 20,306 12,344 10,720 14,861
Cost of sales 12,611 13,433 9,495 8,252 10,227
Gross profit 6,387 6,873 2,849 2,468 4,634 Gross & Net Margin
Other Revenues 521 711 516 469 469
Selling & admin exp. 4,986 5,144 3,497 2,723 3567 336% e 5125
Other Expenses 0 0 479 0 0 ’
EBIT 1923 2,440 (611) 215 1536 | 30% | W
Interest exp. 900 1,109 1,341 1,283 1,723 20% -
EBT 1,023 1,331 (1,953)  (1,068) a8n| g | 376 0" -8.0%
Taxes 329 320 -195 214 -37 0% H ‘ ‘ ‘
Pre-excep. Net profit 694 1,010 (1,757) (855) (150) 61A 62A 63A 65F
Non-Controlling Interest 145 (128) (712) - - -10% 1 -1.0%
Net profit 549 1,138 (1,046) (855) (150)|  -20% -
EBITDA 2,728 3,220 169 955 2,336 -14.2%
EPS (Bt) - basic 0.06 0.13 0.11 0.09 0.02
Cashflow projection2 (Btm) 61A 62A 63A = 65F === Gross profit margin === Net profit margin
EBIT(1-t) 1,538 1,952 (489) 172 1,229
Dep. & Amortization 805 780 780 740 800
Change in net working capital (1,195) 1661 5198 (11,654) (1,667 ROA & ROE
Capital expenditure (1,207) (1,049) (1,049) (1,049) (1,049)
Firm free cashflow 59 3,344 4,440 (11,791 688)| 10.0% 8.7%
Financial Ratios 61A 62A 63A 64F 65F 5.0%
Gross profit margin 33.6% 33.8% 23.1% 23.0% 31.2% : ;
Net profit margin 37%  50%  -142%  -80%  -10%| qqu L /0 7"
Current ratio (x) 2.6 2.3 1.7 5.2 4.9 61A 62A
Times interest earned (x) 2.1 2.2 -0.5 0.2 09| -5.0%
Debt to Equity (x) 2.7 2.7 2.8 2.9 3.3 -10.0%
ROA 3.7% 4.2% -1.1% -1.6% -0.3% :
3% 7% -8 3% -6. 3% -1. 2%
——ROA  —m—ROE
Sales growth 17% 7% -39% -13% 39%
Expense growth 17% 6% -29% -15% 29%
EBIT growth 37% 27% nm nm nm Quarterly Performance
Norm. Profit 46% 46%
Quarterly performance (Btm) 2Q63 3Q63 4Q63 1Q64 2Q64 20 -
Sales 2,681 2,938 3,046 2,621 2,356 3 29 30
Cost of sales 2155 2386 2431 2052 1841 £ 30 | %/ 26 o
Selling & admin exp. 77 833 854 785 708 % 20 -
Interest exp. 336 328 333 333 323
Taxes -107 10 1 I
Net profit -240 -276 -606 -153 -186 -+
Financial Ratios 2Q63 3Q63 4Q63 1Q64 2Q64 10 J 2Q63 3Q63 4& lQ(-?g 2Q6ftZ
Gross profit margin 19.6% 18.8% 20.2% 21.7% 21.8% 2 -3 -6
Net profit margin -9.0% -9.4% -19.9% -5.8% -7.9%
%SG&A/Sales 29% 28% 28% 30% 30%
ROA -0.8%  -08%  -15%  -0.6%  -0.7% mSales  ®Net profit
ROE -3.0% -3.0% -5.6% -2.4% -2.8%

Source: Financial Statement and Globlex estimated
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