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Financial Highlight

Securities Co. Ltd.

Business Highlight

Balance Sheet (Btm) 61A 62A

Cash 179 218 207 337 256

Receivables 243 204 188 943 308 Yea rly Performance
Inventory 72 771 1,117 289 245

other current assets 78 40 103 103 103 | 3,000

Current assets 573 1,232 1,614 1,672 912 | 2,500

Non-current assets 370 425 418 454 422 2,000

Total assets 943 1,657 2,033 2,125 1,334

Current liabilities 145 774 1,197 1,241 440 1,500

Long-term liabilities 169 239 261 240 221| 1,000

Total liabilities 314 1,012 1,458 1,481 661 500 I I

Paid-up, prem share & others 422 422 422 422 422 0 l

Retained earnings 139 166 110 165 193

Minority interest 68 57 42 57 57

Equity M Sales Net profit EBITDA
Sales 765 2,798 1,132 . Ltlra: .
Costofsales 501 540 622 2,445 922 ASSEtS, LIabI'ItIeS & Eqwty
Gross profits 164 194 143 353 210| 2,500

Selling & admin exp. 63 78 73 93 73 2,000

EBIT 101 116 70 260 137

Interest exp. 1 8 22 12 6| 1,500

EBT 99 109 48 248 131 1,000

Taxes 21 28 18 50 26

Minority interest 2 11 15 13 7| 500 I

Net profit 81 91 44 186 97 0

EBITDA 101 116 70 260 137

Fully Diluted EPS (Bt) 0.20 0.23 0.11 0.46 0.24

Cashflow projection
EBIT(1-t)

(Btm)

Dep. & Amortization -2 -8 -21 -19 -19
Change in net working capital -114 -328 145 -358 357
Capital expenditure -111 -264 18 0 0
Firm free cashflow (147) (512) (167)

Gross profit margin 24.6% 26.4% 18.7% 12.6% 18.5%
Net profit margin 12.1% 12.5% 5.8% 6.6% 8.6%
Current ratio (X) 4.0 1.6 1.3 1.3 2.1
Times interest earned (X) 76.5 117 2.3 175 185
Debt to Equity (X) 0.5 1.6 25 2.3 1.0
ROA 12% 9% 4% 9% 6%

15% 16% 8% 33% 16%
Sales growth 10% 4% 266% -60%
Expense growth 23% -6% 27% -21%
EBIT growth 16% -40% 272% -47%
Net Profit 13% -51% 319% -48%
EBITDA 16% -40% 272% -47%
EPS 13% -51% 319% -48%
Quarterly performance (Btm) 1Q63 2Q63 3Q63 4Q63 1Q64
Sales 263 78 87 337 551
Costof sales 228 61 64 269 426
Selling & admin exp. 13 11 13 20 16
Interest exp. 5.5 5.6 6 6 6
Taxes 6 2 3 7 21
Net profit 15 0 6 24 83

Source: Financial Statement and Globlex Securities estimated
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