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lﬂlcx Securities Co., Ltd.
Financial Highlight
Balance Sheet (Btm) 61A 62A 63A 64E 65E Yearly Performance
385 68 312 166 207

Cash 2 3 }
Receivables 130 148 120 121 126 § 2
other current assets 752 453 679 687 689 3
Current assets 1,266 868 1,111 974 1,023 = 2
Non-current assets 611 1,259 1,134 1,485 1,709
Total assets 1,877 2,127 2,245 2,459 2,731 1
Current liabilities 249 267 216 284 324
Long-term liabilities 60 82 99 48 78 1
Total liabilities 309 349 314 332 402
Paid-up, prem share & others 201 201 201 201 201 0
Retained earnings 1,368 1,577 1,730 1,926 2,129 61A 62A 63A 64E 65E
Equit 1,569 1,778 1,931 2,126 2,330 | Sales B Net profit EBITDA
Sales 2,135 2,155 2,009 2,035 2,122
Other Revenues 30 30 28 19 22 Assets, Liabilities & Equity
Cost of sales 1,524 1,581 1,527 1,520 1,585 3
Gross profits 640 604 510 534 559 3
Selling & admin exp. 204 213 194 194 204 § 3
EBIT 436 392 316 340 354 32
Interest exp. 0 0 0 0 0 =
EBT 436 392 316 340 354 2
Taxes 80 74 59 60 64 1
Net profit 356 318 256 280 290 1
EBITDA 522 478 403 428 446
EPS (Bt 1.98 1.76 1.42 1.55 1.60 0
. N Pl TEm ([ 61A 62A 63A 64 5 61A 62A 63A 64E 65E
EBIT(L-0) 349 313 253 272 283 M Total assets M Total liabilities Equity
Dep. & Amortization 85 86 87 88 92
Change in net working capital (354) 417 (294) 206 9) i .
Capital expenditure (46) 62) (64) 1) (53) Gross & Net Profit Margin
Firm free cashflow 34 754 19 515 313
Financial Ratios 61A 62A 63A 64E 65E |
Gross profit margin 28.6% 26.7% 24.0% 25.3% 25.3% 28.6%  26.7%
Net profit margin 167%  147%  12.8%  13.7%  13.7% — e 53 253y
Current ratio (x) 5.1 3.2 52 3.4 3.2 79 o Dl v e
Times interest earned (x) n/m n/m n/m n/m n/m 16._7A 14.'7A 12.8% 13.7% 13.7%
Debt to Equity (x) 0.2 0.2 0.2 0.2 0.2
ROA 19% 15% 11% 11% 11%
ROE 23% 18% 13% 13% 12%
Trends (%) 61A 62A 63A 64E 65E | 61A 62A 63A 64E 65E
Sales growth 9% 1% -7% 1% 4% === Gross profit margin === Net profit margin
Expense growth 6% 4% -4% 0% 4%
EBIT growth 20% -10% -19% 8% 4%
Net Profit growth 23% -11% -19% 9% 4%
EBITDA growth 15% 8% -16% 6% 4% ROA & ROE
EPS growth 23% -11% -19% 9% 3% 23%
18%
Sales 424 456 494 490 458
Cost of sales 344 351 366 389 349 19% TSNS 13% 13% 12%
Selling & admin exp. 45 42 47 49 46 15% o . !
Interest exp. 0 0 0 0 0 11% 11% 11%
Taxes 8 13 16 9 11
Net profit 36 55 70 49 55
Gross profit margin 19% 23% 26% 21% 24% ' 61A ' oA ' A ' cac ' o5 '
Net profit margin 8% 12% 14% 10% 12%
%SG&A/Sales 11% 9% 9% 10% 10% ====ROA =% ROE
ROE 8% 12% 15% 10% 11%
Source: Financial Statement and Globlex Securities estimated
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