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PERTINENT INFORMATION ‘

SET Index 1,617.65
Market Cap. Btm4,767.29
Total Shares 9,534.58m common share Par Bt1

Major Shareholders as of May 16, 2021

Source: Setsmart
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Selling & admin exp. 785 854 -8% 1,033 -24%
-100% . : . | Interest exp. 333 333 0% 344 -3%
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Anti-Corruption Score: NA
CG Rating: AAA
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PROPERTY BUSINESS - New Projects Launch
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Sale of Land / Lease right and Investment

NEW PROJECTS LAUNCH IN 2021
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Semi-Detached House

New Projects
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@lex Securities Co., Ltd.

Financial Highlight

Balance Sheet (Btm) 61A 62A 63A 64F 65F

Cash 4,777 3,869 2,007 1,379 1,317 Yearly Performance

Receivables 670 1,450 756 776 519

Inventory 26,606 26,973 24,441 25,071 23,952

Current assets 33,916 33,087 27,403 27,813 25,999 "

Non-current assets 23,650 25,977 25,987 21,693 24,054 § 18 1

Total assets 57,566 59,065 53,390 49,506 50,054 2

Current liabilities 12,841 14,582 15,958 16,343 14,314 £ 127

Non-current liabilities 28,997 28,541 23,478 19,068 21,019 97

Total liabilities 41,838 43,123 39,436 35,411 35,333 67

Paid-up, prem share & others 9,001 9,085 9,952 9,952 9,952 31 . I - ] l

Retained earnings 3,881 4,209 2,069 2,210 2,835 -1 61A 62A 63A 64F 65F

Equi 15,728 15,942 13,954 14,095 14,721 uSales = Net profit = EBITDA

P&L (Btm) 61A 62A 63A 64F 65F

Sales 18,998 20,306 12,344 21,104 20,162

Cost of sales 12,611 13,433 9,495 14,842 13,265

Gross profit 6,387 6,873 2,849 6,262 6,897 Quarterly Performance

Other Revenues 521 711 516 147 494

Selling & admin exp. 4,986 5,144 3,497 5,382 5,585 , %03

Other Expenses 0 0 479 0 0 3

EBIT 1,923 2,440 (611) 1,027 1,806 B

Interest exp. 900 1,109 1,341 613 786 T

EBT 1,023 1,331 (1,953) 415 1,020

Taxes 329 320 -195 83 204

Pre-excep. Net profit 694 1,010 (1,757) 332 816

Non-Controlling Interest 145 (128) (712) - - 1Q63 2Q6_32 3Q6_33

Net profit 549 1,138 (1,046) 332 816

EBITDA 2,728 3,220 169 1,807 2,586

EPS (Bt) - basic 0.06 0.13 0.11 0.03 0.09

Cashflow projection2 (Btm) 61A 62A 63A 64F 65F = Sales = Net profit

EBIT(1-t) 1,538 1,952 (489) 822 1,445

Dep. & Amortization 805 780 780 780 780

Change in net working capital (1,195) 1,661 5,198 (653) (276) Gross & Net Margin

Capital expenditure (1,207) (1,049) (1,049) (1,049) (1,049)

Firm free cashflow 59 3,344 4,440 101 899 | . 3L4%

Financial Ratios 61A 62A 63A 64F 65F 20% | 196%  18.8% 20.2% 21.7%

Gross profit margin 33.6% 33.8% 23.1% 29.7% 34.2% ’ ’

Net profit margin 3.7% 500  -14.2% 1.6% 4.0% 0% .

Current ratio (x) 2.6 2.3 17 17 18] 1% T e 94%  -109%

Times interest earned (x) 2.1 2.2 -0.5 1.7 2.3 0% — '

Debt to Equity (X) 2.7 2.7 2.8 25 2.4 "10% 4Q63 4 .

ROA 3.7% 42%  -11% 0.6% 1.6%| -20% 1 o

3% 7% -8 3% 4% 7% -30% -

Sales growth 17% 7% -39% 71% -4% ) ) ) .

Expense growth 17% 6% 20% 48% 5% et Gross profit margin e=ss Net profit margin

EBIT growth 37% 27% n.a. n.a. 76%

Norm. Profit 46% 46% n.a. n.a. 146%

Quarterly performance (Btm) 1Q63 2Q63 3Q63 4Q63 1Q64 ROA & ROE

Sales 3,679 2,681 2,938 3,046 2,621

Cost of sales 2,523 2,155 2,386 2,431 2,052| 10.0% 8.7%

Selling & admin exp. 1,033 77 833 854 785 5.0% 5.7%

Interest exp. 344 336 328 333 333 S

Taxes 107 0.0% 3.7% 4.2% 1.6%
Net roflt -240 -276 -606 -153

5.0%

Gross profit margin 31.4% 19.6% 18.8% 20.2% 21.7% -10.0%

Net profit margin 2.1% -9.0% -9.4% -19.9% -5.8% ’

%SG&A/Sales 28% 29% 28% 28% 30%

ROA 2.9% 1.2% -0.1% -0.1% -1.6% —swROA  —mi=ROE

ROE 4.1% -1.2% -6.0% -6.0% -10.1%

Source: Financial Statement and Globlex estimated
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