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Figure 4 : Industrial Statistic Ratio
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Financial Highlight
—— Yearly Performance

Balance Sheet (Btm) 60A 61A 62A 63F 64F
Cash 42 29 127 63 151|1,600
Receivables 275 285 316 342 301( 1,400
other current assets 512 496 447 555 428)1,200
Current assets 829 809 890 959 880/ 1,000
Non-current assets 629 739 706 756 968| 800
Total assets 1,457 1,549 1,596 1,715 1,848 600
Current liabilities 198 233 224 243 267| 400
Long-term liabilities 45 48 51 55 60| 200 i
Total liabilities 243 281 275 298 327 0
Paid-up, prem share & others 1,069 1,069 1,069 1,069 1,069 60A  61A 62A 63F 64F
Retained earnings 146 199 253 348 452
Equity 1,215 1,267 1,322 1,417 1,521 B Sales W Net profit = EBITDA
Sales 568 646 1,286 1,344 1,367 T .
Costof sales 426 488 905 931 949 Assets, Liabilities & EC]UIty
Gross profits 142 158 381 413 418| 2,000
Other Revenues 15 17 15 12 271,800
Selling & admin exp. 101 124 235 257 258/ 1,600
Other Expenses 0 0 0 0 0 iggg
EBIT 57 51 161 168 187| 1,000
Interest exp. 0 0 0 0 0| 800
EBT 57 51 161 168 187| 600
Taxes 10 10 31 33 37| 400
Pre-excep. Net profit 46 41 130 134 150 208
Exceptionals 0 0 0 0 0 60A 61A 62A 63F 64F
Net profit 46 41 130 134 150
EBITDA 73 67 178 184 205 B Total assets M Total liabilities ™ Equity
EPS (Bt) 0.13 0.11 0.22 0.23 0.26

a ow projection (B 60A 61A 62A 6 64 . .
EBIT(L-1) 129 134 150 159 173 Gross & Net Profit Margin
Dep. & Amortization 16 16 17 16 18
Change in net working capital (23) (54) 90 51 (104), o 29.6% 30.7% 30.6%
Capital expenditure 117 7 6 7 8| 0 Z‘W-O
Firm free cashflow 50 197 71 117 287 | O
Gross profit margin 25.0% 24.5% 29.6% 30.7% 30.6% 8 6.3% 101% 100% 10.9%
Net profit margin 8.1% 6.3% 10.1% 10.0% 10.9%| ¢
Currentratio (X) 0.2 0.2 0.2 0.2 02| o 8.1%
Times interest earned (x) n/m n/m n/m n/m n/m 60A 61A  62A 63F 64F
Debt to Equity (X) 0.2 0.2 0.2 0.2 0.2
ROA 8% 4.2% 9% 9% 10% === Gross profit margin
ROE 10% 5% 11% 11% 12%
Sales growth 99% 5% 2% 8% 10% ROA & ROE
Expense growth 88% 4% 2% 8% 10% 14% -
EBIT growth 218% 4% 12% 6% 9% 1% | 10% 11% 11% 179
Net Profit 220% 4% 11% 6% 9% °
EBITDA 58% 4% 11% 5% 99| 10% 1 e 10%
EPS 103% 4% 11% 6% 9% 8% 9% g9
Sales 344.6 3234 368.5 304.3 292.6 4%
Costof sales 238.6 221.8 252.2 204.4 201.8 2%
Selling & admin exp. 68.1 62.3 65.4 63.0 61.1 0% . T T T .
Interest exp. 0.0 0.0 0.0 0.0 0.0 60A 61A 62A 63F 64F
Taxes . 8.9 9.1 115 8.5 6.8 s ROA =38=ROE
Net profit 35.8 36.3 454 34.8 27.0
Source: Financial Statement and Globlex Securities estimated
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