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Financial Highlight

{ Securities Co.,Ltd.

Business Highlight

Balance Sheet (Btm) 61A
Cash 395 179 218 303 245
Receivables 158 243 204 168 751 Yearly Performance
Inventory 9 72 771 150 100
other current assets 0 78 40 40 40 %'(2)88
Currentassets 562 573 1,232 661 1,135 1:800
Non-current assets 205 370 425 413 437 1,600
Total assets 767 943 1,657 1,074 1,572 %:‘2‘88
Current liabilities 74 145 774 189 676 | 1,000
Long-term liabilities 181 169 239 233 212, 8%
Total liabilities 255 314 1,012 421 888 400
Paid-up, prem share & others 422 422 422 422 422 208 ] I I I
Retained earnings 89 139 166 174 204 64E
Minority interest 0 68 57 56 57
Equity M Sales Net profit EBITDA
Sales 602 1,920 RTIT .
Costofsales 531 501 540 511 1,707 ASSEtS’ Llabllltles & Eqwty
Gross profits 93 164 194 91 213| 2,000
Selling & admin exp. 40 63 78 34 54
EBIT 53 101 116 57 159| 1,500
Interest exp. 1 1 8 11 17
EBT 51 99 109 45 142 1,000
Taxes 10 21 28 14 27 500 || |
Minority interest 0 -2 -11 0 0
Net profit 41 81 91 31 115 0
EBITDA 53 101 116 57 159
Fully Diluted EPS ( Bt) 0.10 0.20 0.23 0.08 0.29
" Totalassets  FTomlliabilites  Equity
EBIT(1-)
Dep. & Amortization 2 2 -8 -20 -20 Gross & Net Profit Margin
Chaﬁge in net Yvorkmg capital 149 -114 -328 294 -287 03 20.6% 26.4%
Capital expenditure -27 -111 -264 0 0 : .
Firm free cas hflow 163 (147) (512 316 (175)
02 , 1%
Gross profit margin 14.8% 24.6% 26.4% 15.1% 11.1% hS 12.1%  12.5% 11.1%
Net profit margin 6.6% 121%  125% 5.2% 6.0% 01 D/D—D\ngi_u 6.0%
Current ratio (x) 7.6 4.0 16 35 17
Times interest earned (x) 31.0 76.5 117 3.8 7.8 0.0
Debt to Equity (X) 0.5 0.5 1.6 0.6 13 60A 61A 62A 63E 64E
ROA 8% 12% 9% 2% 9%
8% 15% 16% 5% 19%

Trends (%)

== Gross profit margin == Net profit margin

Sales growth 7% 10% -18% 219%
Expense growth 59% 23% -56% 58%
EBIT growth 90% 16% -51% 181%
Net Profit 96% 13% -66% 270%
EBITDA 90% 16% -51% 181%
EPS 96% 13% -66% 270%
Quarterly performance (Btm) 20Q62 3Q62 4Q62 1Q63 20Q63
Sales 207 242 189 263 78
Costof sales 151 175 141 228 61
Selling & admin exp. 19 17 26 13 11
Interest exp. 11 1.7 3.6 6 6
Taxes 7 11 8 6 2
Net profit 26 40 21 15 0

20% 1

15% -

10% -

5% -

ROA & ROE
19%

15%  16%

0%

60A

61A

=>&=ROA

Source: Financial Statement and Globlex Securities estimated
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