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Financial Highlight Business Highlight

Balance Sheet (Btm) 60A 61A
Cash 50 110 23 99 327
Receivables 83 67 89 100 110 Yea r|y Performance
Inventory 8,479 8,528 10,063 10,575 11,051 7000
Current assets 8,611 8,705 10,175 10,775 11,488 6:000
Non-current assets 1,283 1,724 1,327 1,773 1.869| 5000
Total assets 9,894 10,430 11,502 12,548 13,358| 4,000
Current liabilities 2,475 1,821 2,721 3,125 3,170, 3,000
Non-current liabilities 1,895 2,613 2,217 2,139 2,202| 2,000
Total liabilities 4370 4433 4938 5264 5372 1000
Paid-up, prem share & other 1,424 1,424 1,424 1,424 1,424 0
Retained earnings 4,100 4572 5,140 5,860 6,562
Equity 5,524 5,996 6,564 7,284 7,986 )
P&L (Btm) 60A 61A 62A 63F 64F M Sales Net profits ™ EBITDA
Sales 3,589 4,082 4,623 5,224 5,746
Cost of sales 2,159 2464 2812 3180 3505 Quarterly Performance
Gross profits 1,430 1,618 1,811 2,044 2,241
Oth(_er revenue§ 10 17 18 15 15 1,400 1214 1230 1,254 1,301
Selling & admin exp. 570 639 685 695 775 1.200
Other expense 0 0 0 0 0|1,000 - 865
EBIT 870 995 1,144 1,364 1,481 800
Interest exp. 17 23 22 17 19| 600 396
EBT 853 972 1122 1347 1462 | 400 10 23 2% @Y
Taxes 172 195 231 302 292 208 : : : :
Pre—ex<;ep. Net profits 681 777 892 1,045 1,170 2062 3Q62 4Q62 1063 2063
Exceptionals 0 0 0 156 0
Net profits 681 777 892 1,201 1,170 §
M Sales Net profits

EBITDA 927 1,056 1,195 1,427 1,555
EPS (Bt) 0.74 0.84 0.96 1.47 1.26
Gross & Net profit margin
EBIT(1-) 1, 037
Dep. & Amortization 57 61 51 64 74
Change in networking capital (427) (748) (570) (196) (668) jgjﬁ ] 40%  39%  39%  39%
Capital expenditure (720) (599) (185) (209) (287) 35% - ¢ ¢ ¢ ¢
Firm free cashflow (481) (589) 97 613 155 | 30% -
Gross profit margin 39.8% 39.6% 39.2% 39.1% 39.0% igz/z 1 —as—-a—1a )
Net profit margin 190%  190%  19.3%  20.0%  20.4%| 100 . 19% 194, 20% 20%
Currentratio () 35 4.8 3.7 34 3.6 5% -
Times interestearned (x) 515 43.8 52.8 80.7 77.4 0% T T T T 1
Debt to Equity (X) 0.8 0.7 0.8 0.7 0.7 61A  62A  B3F  64F
EBIT/Sales (%) 24.2% 24.4% 24.7% 26.1% 25.8%
ROA 71% 7 6% 8.1% 10.0% 9.0% === Gross profit margin == Net profit margin

13.0% 13.5% 14.2% 17.3% 15.3%
Gross & Net profit margin
Sales growth 14% 13% 13% 10%
Expense growth 14% 13% 12% 10% 20% - 17%
EBIT growth 14% 15% 19% 9% 13% 14% 15%
Norm. profit growth 14% 15% 17% 12%| 15% - .1_31_.___./.\.
Quarterly performance (Btm) 2Q62 3Q62 40Q62 1Q63 2Q63
Sales 865 1214 1230 1254  1,301] 10% 7 *_*__/’\0
Costof sales 520 734 746 765 793 5y | oo . g 0% 9%
Selling & admin exp. 116 134 128 136 122 7% 8% 0
Interest exp. 6 5 5 4 4/ 0% T T T T )
Taxes 43 61 62 62 100 60A 61A 62A 63F 64F
Normalized profits 150 239 249 247 240
Net profits 150 239 249 247 396 ——ROA —#—ROE
Source: Financial Statement and Globlex Securities estimated
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