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(Mb.) Yearly Performance

Balance Sheet (Btm)

1,800

Cash 89 80 16 130 144

Receivables 361 318 312 275 316 1,600

Inventories 55 63 40 48 55 | 1400

other current assets 302 396 543 435 435 | 1,200

Current assets 806 857 911 888 950 | 1,000

Non-current assets 141 105 118 146 154 800

Total assets 948 962 1,029 1,034 1,104 600

Current liabilities 265 288 310 270 308 400

Long-term liabilities 18 16 20 36 35 200

Total liabilities 283 304 330 306 343 0

Paid-up, prem share & others 579 579 579 579 579 60A 61A 62A 63E 64E
Retained earnings 86 78 119 148 182

Equity 665 657 698 797 761 H Sales m Net profits EBITDA
P&L (B 60A 61A 62A 6 64 L .

Sales 1,282 1,290 1,520 1,373 1579 | (M)  ASSEs, Liabilities & Equity
Costof sales 894 919 1053 900 1026/ 1,200

Gross profits 387 371 467 473 553

Other Revenues 8 6 10 11 10| 1,000

Selling & admin exp. 255 281 266 238 278

Other Expenses 0 0 4 3 0 800

EBIT 140 96 207 242 285 600

Interest exp. 0 0 0 1 1

EBT 140 95 206 241 283| 400

Taxes 28 24 42 48 57

Pre-excep. Net profits 112 71 164 193 207| 200

Exceptionals 0 0 0 0 0 B

Net pl’OﬁtS 112 71 164 193 227 60A 61A 62A 63EF 64E
EBITDA 158 115 225 264 308

EPS (BY) 018 011 0.27 0.32 037 M Total assets M Total liabilities Equity
Gross & Net Profit Margin
EBIT(1-t) 113 71 164 194 228

Dep. & Amortization 18 19 19 21 23| 40% 345%  35.0%
Change in net working capital -167 44 -14 -26 -3g| 3% | 302% 28.8% 30.7%

Capital expenditure -37 -9 -30 -30 -30| 30%

Firm free cashflow -73 25%

125 138 159 182
Financial Ratios 60A 61A 62A 63E G 20%

Gross profit margin 30.2% 28.8% 30.7% 34.5% 35.0%| 15%
Net profit margin 8.8% 5.5% 10.8% 14.1% 14.4%| 10% 14.1%  14.4%
Current ratio (¥) 3.0 3.0 2.9 3.3 31| 5% 10.8%

8.8%
Times interest earned (X) 470 197 586 195 229 0% 5:5%
Debt to Equity (X) 0.4 05 05 0.4 05 60A 61A 62A 63E 64E
ROA 12% 7% 16% 19% 21% ==¢==Gross profit margin === Net profit margin
ROE 17% 11% 24% 27% 30%
Trends (%) 60A 61A 62A 63E 64E ROA & ROE
Sales growth 9% 1% 18% -10% 15%| 32% - 30%
Expense growth 9% 4% 12% -13% 14%| 28% -
EBIT growth 10% -32% 116% 17% 17%| 549, |
Net Profit 10% -37% 131% 18% 17%| 00 -
EBITDA 13% 27% 96% 17% 17%| o |
EPS 10% -39% 137% 19% 17%
Quaterly Performance (Btm) 2062 3062 4062 1063 2063 R
Sales 402 368 397 328 321 | 8% -
Costof sales 277 253 275 218 211 4% - 7%
Selling & admin exp. 75 65 65 63 48 0% : : : : ‘
Interest exp. 0.1 0.1 0.1 0.3 0.3 60A 61A 62A 63E 64E
Taxes 9 12 12 11 11
Net Profits 43 41 45 43 48 7 ROA —&—ROE

Source: Financial Statement and Globlex Securities estimated

)

Disclaimer : mnwdartufisingluswadidhafioansiinaeluy ey wiatty w Adfdang lunonuiniu sewnfonladdmodsiudingn Taondinhisuiudeadihing noouiida y i i hisudaseusemsindoyavonamAaiiulan W§lumansd dnfu
daulamoumsaamy venanti v uazaiie viimlunduvenmimeniidwiudonidenalsy lomilansvhinlaniignnanidelusoaniid]

¥ = L e oy e & o o a . 5 P
I8 msdamenadsviosmnadadiuaoniunssumsiiiing 1OD) Widosnismiuguafvms Corporate Governance) umsaufiunsam
(Inouazamandnnindidue’l (MAI) damesoms dudoyaiidaapuia launsadhfald dnfu aatsviuaaeiisebildiiumes wfAmuas Bidedhms Td i

sinaaudennsaio i

wlonpveadning gamadnning Taofumsd

Tunsaamu fldoyainstFnsugulunsinnsiazdadulaamu Wil wimd sndand1uddiala msid danmiumimsilosiunsiidowii 0§14 Anti-Corruption Progress Indicators) wos
A A g L g o s al o cwmay o4 P S s d hes B et Qe My s e o e d a ddy o
oo veworamszdiTaoi Wihmalsdumalg 18140 sz doamnnan nalszidiu o Suilnglusam b 1n .

msnlaeunlas vail uiimndnning Tnawdn s i1dGud asavaou winfusean e fonan diudanaiusedala in : www.cgthailand.org

2



