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COMPANY UPDATE
MAI / Agro & Food Industry
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Year to Dec 2560A 2561A 2562A 2563E 2564E
Net Profit (Btm) 112 68 162 164 184
EPS (Bt) 0.18 0.11 0.27 0.27 0.30
EPS Growth (%) 105 | -39.2 | 137.0 1.0 125
PER (x) 19.7 324 137 135 12.0
BV(Bt) 1.09 1.07 1.15 1.18 1.21
PBV (x) 3.3 3.4 3.2 3.1 3.0
DPS (Bt) 0.18 0.13 0.23 0.23 0.26
Yield(%) 4.9 3.6 6.2 6.3 7.1

Source: Financial Statement and Globlex securities
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Market Cap. Bt 2,274m

Total Shares 608m common share Par Bt 0.25

Major Shareholders as of April 10, 2020
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Source: SET Smart
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Wilasinee Boonmasungsong
Analyst 02 672 5937
wilasinee@globlex.co.th

Salakbun Wongakaradeth

Assistant analyst

Anti-Corruption Score: N/A
CORPORATE GOVERNANCE Rating: AbLAA

4Q62 3Q62  %QoQ | 4Q61 %YoY 2562 2561 ‘ %YoY ‘

Sales 397 368 8% 370 7% | 1,520 | 1,290 18%
COGS 275 253 9% 263 4% | 1,053 919 15%
SG&A 65 65 0% 87 -26% 266 281 -5%
Int. exp. 0 0 -44% 0 -43% 0 0 -26%
Taxes 12 12 4% 9 35% 42 24 76%
Net profits 45 41 8% 9 373% 162 68 137%

Source: Financial Statement
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