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COMPANY NOTE
Sector : mai / Consumer Products

JUBILEE ENTERPEISE PLC. (JUBILE)
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EARNINGS FORECAST

Year to Dec 2560A 2561A 2562A 2563F 2564F =
Net profit (Btm) | 185 | 101 | 262 | 280 | 294 o iy 4062 1 81 av. +29%QoQ 1az +78%YoY
EPS (Bt) 1.06 1.10 1.50 1.61 1.69

\ w a o U
Growth (%) 17 4 37 7 5 ®  HANITNUNMIUNISZNA T alAIA-19 aglua39na
PER Basic (x) 163 | 158 | 115 | 108 | 102 , o
BV (BY) 4.9 53 6.1 6.0 6.6 ° . N o
BBV 2 o agtlszanamsilsil 63 1 280 av. +7%YoY
DPS (Bt 0.46 0.64 0.76 0.98 1.03 ° o A v
Yie,d((%)) B B ey e 5 ® Az “¥o” uailSuaasnurinzang 22.50 L

Source: Company Reports and Globlex Securities Estimates

PERTINENTO INFORMATION

SET Index 1,390.83

Market Cap. Bt3,102Mn

Total Shares 174.27m common share Par Bt.1.00
Major Shareholders (As of 27 Aug 19)
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CORPORATE GOVERNANCE
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CG Rating :

(MB) 4Q62 3Q62 %QoQ 4Q61 %Yoy 2562 2561
Sales 512.13 42119 21.6% 42388 20.8% 1,806.55 1548.15

%Yoy
16.7%

COGS -271.69 -220.44 -23.2% -249.07 -9.1% -964.09 -860.50

-12.0%

Gross Profit 240.44 200.75 19.8% 17481 37.5% 842.46 687.65

225%

SGEA -143.49 -127.44 12.6% -120.10 19.5% -529.05 -454.49

16.4%

Net Profits 80.51 6224 29.4% 4527 7.9% 262.22 191.19

37.1%

EPS(BY) 0.46 0.36 29.4% 0.26 T7.9% 150 110

37.1%
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Financial Highlight

Business Highlight

Balance Sheet (Btm) 61A

Cash 316 410 535 489 546

Receivables 124 119 120 159 172 Yearly Performance
Inventory 646 587 639 749 812

Other current assets 9 8 9 14 15 %%88

Current assets 1095 1124 1303 1411 1545| 1,800

Non-current assets 109 117 185 124 130 %:288

Total assets 1205 1240 1488 1535 1675 %%88

Current liabilities 323 300 415 355 380 '800

Long-term liabilities 21 10 14 10 11 288

Total liabilities 344 310 429 366 391, 200 1 I i
Paid-up, prem share & others 267 267 267 267 267

Retained earnings 594 663 793 902 1018

Equity 1060 1169 1284 M Sales Net profit EBITDA

Sales 1,542 1,548 1,807 1,926 2,088 o Lslras .

Costof sales -870 -860 -964 -1,034 -1,127 ASSEtS, Liabilities & eq"ty
Gross profits 672 688 842 892 960 2000

Other Revenues 7 6 14 16 3

Selling & admin exp. -448 -454 529 -543 595 1500 I I

EBIT 232 239 327 364 368

1000

Interest exp. -1 -0 -0 -0 0

EBT 230 238 327 364 368 500

Taxes -46 -47 -65 -84 -74

Net profit 185 191 262 280 294 0

EBITDA 257 263 350 388 393

Fully Diluted EPS (Bt) 1.06 1.10 1.50 1.61 1.69
" Totalassets ol liabilities  Equity
EBIT(1-t)

Dep. & Amortization 26 24 23 23 25 Gross & Net Profit Margin
Cha_nge in networklng capital -68 -85 -51 -231 -110 05 43.6% 44.4% 46.6% 46.3% 46.0%
Capital expenditure 15 13 4 -6 -6 : N o = < =5
Firm free cas hflow 0.4 v M

Gross profit margin 43.6% 44.4% 46.6% 46.3% 46.0% o o

Net profit margin 12.0% 12.3% 14.5% 14.5% 1a10| 02 | 120% 123%  was% A% 14.1%
Current ratio (X) 34 3.8 3.1 4.0 4.1 0.1

Times interest earned (x) 192.4 901.4 - - - 0.0

Debt to Equity (X) 0.4 0.3 0.4 0.3 0.3 60A 61A 62A 63F 64F
ROA 15% 15% 18% 18% 18%

21% 21% 25% 24% 23% == Gross profit margin == Net profit margin

Sales growth 0% 17% 7% 8% ROA & ROE

Expense growth 2% 16% 3% 10%

EBIT growth 3% 37% 11% 1%/ 30% 7 25%

Net Profit growth 4% 37% 7% 5% 25% 1 1% 51y 3% 23%
EBITDA Margin 2% 33% 11% 1%| 20%

EPS growth 4% 37% 7% 5% o | e e Taw  18%
Quarterly performance (Btm) 4061 1Q62 2Q62 3Q62 4Q62 10% - 15% 15%

Sales 424 386 487 421 512 °

Costof sales -249 -202 -270 -220 272 5%

Selling & admin exp. 175 184 217 201 240 0%

Interest exp. -0.0 -0.0 -0.0 -0 -0 60A 61A 62A 63F 64F
Taxes -11 -13 -16 -15 -20

Net profit 45 53 67 62 81 “TROA ROE

Source: Financial Statement and Globlex Securities estimated
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The opinions and information presented in this report are those of the Globlex Securities Co. Ltd. Research Department. No representation or warranty in any form regarding the accuracy, completeness, correctness or fairness of opinions and information of this report is offered by Globlex Securities Co. Ltd. Globlex Securities Co.
Ltd. Accepts no liability whatsoever for any loss arising from the use of this report or its contents. This report (in whole or in part) may not be reproduced or published without the express permission of Globlex Securities Co. Ltd.
This report (in whole o in part) may not be reproduced or published without the express permission of Globlex Securities Co. Ltd. The disclosure of the survey result of the Thai Institute of Directors Association (“lOD") regarding corporate governance is made pursuant to the policy of the Office of the Securities and Exchange
Commission. The survey of the 10D is based on the information of a company listed on the Stock Exchange of Thailand and the Market for Alterative Investment disclosed to the public and able to be accessed by a general public investor. The result, therefore, is from the perspective of a third party. It is not and evaluation of operation
and is not base on inside information.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date. Globlex Securities Co.Ltd. does not confirm nor certify the accuracy of such survey result.




