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Yearly Performance

" Financial Highlight

Balance Sheet (Btm)

Cash 68 63 78 64 61/3,000

Receivables 42 37 20 39 44

other current assets 0 0 0 0 0 2,500

Current assets 349 347 347 382 406(2,000

Non-current assets 472 492 522 585 655

Total assets 820 839 869 967 1062|1500

Current liabilities 210 187 159 195 220 1,000

Long-term liabilities 3 3 6 6 6

Total liabilities 213 191 165 201 226 500

Paid-up, prem share & others 498 498 498 498 498 0

Retained earnings 110 151 207 269 338 60A 61A 62A 63E 64E

Equity 607 648 705 767 835 B Sales B Netprofits = EBITDA

P&L (Btm) 60A 61A 62A 63E 64E,

Sales 1,598 1,769 1,952 2,191 2,475 Assets, Liabilities & Equity

Costof sales 1,385 1,524 1,659 1,871 2,114, Mb.

Gross profits 213 245 293 320 361| 1,200

Other Revenues 9 11 13 15 15

Selling & admin exp. 150 179 200 219 248 1,000

Other Expenses 0 0 0 0 0 800

EBIT 72 77 106 116 129

Interest exp. 0 0 0 0 0 600

EBT 72 77 106 116 129/ 400

Taxes 11 12 17 19 21

Pre-excep. Net profits 61 65 89 97 108/ 200

Exceptionals 0 0 0 0 0 0

Net profits 61 65 89 97 108 60A 61A 62A 63E 64E

EBITDA 98 111 143 158 176 B Total assets M Total liabilities Equity

EPS (Bt) 0.08 0.08 0.11 0.12 0.13

a 0 proje 0 B 60A 61A 62A 6 64 . .

EBIT(L-) a2 s 123 135 150 Gross & Net Profit Margin

Dep. & Amortization 27 34 37 42 47 50%

Change in net working capital 15 (10) 4 12 3 13.3% 13.8% 15.0% 14.6% 14.6%

Capital expenditure (131) (21) (60) (75) (75)|15% M & s

Firm free cashflow (7) 92 105 114 125

Gross profit margin 133%  138%  15.0%  14.6%  14.6%| o, | 38% 3.7% 45%  44%  4.4%
; . —y———=a

Net profit margin 3.8% 3.7% 4.5% 4.4% 4.4%

Current ratio (X) 1.7 1.9 2.2 2.0 1.8 | 0%

Times interest earned (x) - - - - - 60A 61A 62A 63E 64E

Debt to Equity (X) 0.4 0.3 0.2 0.3 0.3

ROA 7% 8% 10% 10% 10% ==& Gross profit margin =% Net profit margin

ROE 10% 10% 13% 13% 13%

Sales growth 10% 11% 10% 12% 13% ROA & ROE

Expense growth 10% 11% 9% 12% 13% 13%

EBIT growth 6% 7% 38% 9% 110 14% 7 10%  13% 13%

Net Profit 10% 6% 36% 9% 1106 12% 1 10%

EBITDA 14% 13% 29% 10% 12% 10% - e 7

EPS 14% 0% 38% 9% 11% 8% 4 10% 10% 10%

Sales 476.3 461.6 503.8 484.3 502.8 4% -

Costofsales 410.5 398.0 431.6 412.9 416.8 29% -

Selling & admin exp. 45.0 47.8 51.2 51.2 49.6 0% . . . . .

Interest exp. 0.0 0.0 0.0 0.0 0.0 60A 61A 62A 63E

Taxes -3.8 -2.8 -4.1 -3.7 -6.8 —— ROA —— ROE

Net profits 19.9 15.9 20.9 19.4 32.4

Source: Financial Statement and Globlex Securities estimated
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