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Balance Sheet (Btm)

Financial Highlight

59A

60A

Gl Sccutitics Co. Ltd.

Business Highlight

Cash 106 76 78 65 42

Receivables 181 174 179 209 219 Yearly Performance
Inventory 532 800 645 770 809

Other current assets 0 1 1 1 1| 1,800

Currentassets 820 1051 904 1045 1071 }:ggg

Non-current assets 747 724 677 648 616 | 1,200

Total assets 1567 1774 1581 1692 1687 | 1,000

Current liabilities 742 920 570 641 592 288

Long-term liabilities 16 19 24 21 22 400

Total liabilities 758 940 594 662 614 208

Paid?up, prem‘share & others 342 345 399 399 399 50A 60A 61A 62F 63F
Retained earnings 467 489 589 631 675

Equity 809 834 987 1030 1073 M Sales Net profits EBITDA

P&L (Btm) 59A 60A 61A 62F 63F

Sales 1,339 1,303 1,400 1,509 1,584 . epsar .
Costofsales -1,140 -1,031 -1,132 -1,266 -1,331 ASSEtS’ Liabilities & EQUIty
Gross profits 198 272 268 242 253 | 2000

Other Revenues 11 3 6 6 7

Selling & admin exp. -105 -127 -126 -123 -130| 1500

EBIT 104 149 148 125 131

Interest exp. .16 -15 13 -8 5| 1000 -
EBT 88 133 135 118 124 oo 1 i | 1 1 1
Taxes -18 -28 -28 -24 -25

Net profits 70 105 107 94 99 0

EBITDA 147 197 197 171 175 59A 60A 61A 62F 63F
Fully Diluted EPS (Bt) 0.20 0.31 0.27 0.24 0.25

EBIT(1-t) 122 177 176 149 155

Dep. & Amortization 43 49 49 46 44 Gross & Net Profit Margin
Change in networking capital 438 -304 -24 -38 -37

Capital expenditure -5 -23 -6 -14 -13 03

20.9%

Firm free cashflow 597 -102 195 143 149 19.1%
Gross profit margin 14.8% 20.9% 19.1% 16.0% 16.0% 8.1%
Net profit margin 5.2% 8.1% 7.6% 6.2% 63%| 01 | 52% 7, 76%  6.2% 6.3%
Currentratio (x) 11 11 1.6 1.6 1.8
Times interestearned (x) 7.4 11.6 13.1 19.7 243 0.0
ROA 4% 6% 7% 6% 6%
ROE 9% 13% 11% 9% 9% =@ Gross profit margin ==Net profit margin
Trends (%) 60A 61A 62F 63F
Sales growth -3% 7% 8% 5% ROA & ROE
Expense growth 20% -1% 2% 5%
EBIT growth 43% -1% -15% 4% | 15% 1 13%
Net Profit growth 52% 1% -12% 6% 11%
EBITDA Margin 34% 0% -13% 2% | 10% - 9% 9% 9%
EPS growth 51% -13% -10% 4%
Quarterly performance (Btm) 1Q61 2Q61 3Q61 4Q61 1Q62 5
Sales 358 355 343 344 381 °% 6% T 6% 6%
Costof sales -289 -286 272 -285 -319 4% ’
Selling & admin exp. -33 -31 -28 -34 -30 | 0% T T T T 1
Interest exp. -4 -4 -3 -3 -2 59A 60A 61A 62F 63F
Taxes -7 -7 -8 -6 -6
Net profits 27 27 35 18 25 =>6=ROA ROE
Source: Financial Statement and Globlex Securities estimated
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The opinions and information presented in this repce those of the Globlex Securities Co. Ltd. édesh D No or regarding the accuracy, completenessecress or fairness of opinions and informatiothsf report is offered by Globlex Securities Cad.LiGloblex Securities Co.

Ltd. Accepts no liability whatsoever for any losising from the use of this report or its conteriTis report (in whole or in part) may not be mguced or published without the express permissfabloblex Securities Co. Ltd.
This report (in whole or in part) may not be reproed or published without the express permissioBloblex Securities Co. Ltd. The disclosure of thevey result of the Thai Institute of Directors Asiation (“lOD") regarding corporate governancatiade pursuant to the policy of the Office of theBities and Exchange
Commission. The survey of the IOD is based on tfarimation of a company listed on the Stock Exchanijghailand and the Market for Alterative Investmeisclosed to the public and able to be accesgedgeneral public investor. The result, thereftadrom the perspective of a third party. It & and evaluation of operation
and js not base on inside information.

The survey result is as of the date appearingarQbrporate Governance Report of Thai Listed Conggais a result, the survey result may be chanfiedthat date. Globlex Securities Co.Ltd. doesautfirm nor certify the accuracy of such survesute




