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Financial Highlight

Balance Sheet (Btm) Yearly Performance
Cash 45 35 38 51 50/ 600
Receivables 36 44 58 56 61
other current assets 13 16 19 22 24 500
Current assets 94 97 115 130 135/ 400
Non-current assets 418 572 612 712 812
Total assets 512 669 728 842 946 300
Current liabilities 98 132 161 181 204 700
Long-term liabilities 170 251 232 297 342
Total liabilities 268 383 393 478 546 100 i
Paid-up, prem share & others 217 253 276 276 276 0
Retz.ained earnings 26 33 59 87 124 59A 60A 61A 62E 63E
Bt ) 0 B Sales W Netprofits = EBITDA

m E
Sales so1 348 422 419 514 Assets, Liabilities & Equity
Costof sales 229 266 314 349 366
Gross profits 72 81 108 130 148( 1,000
Other Revenues 2 1 2 1 1
Selling & admin exp. 33 40 47 56 59 800
Other Expenses 0 0 0 0 0
EBIT 41 43 63 75 91/ 600
Interest exp. 16 14 16 17 16
EBT 25 29 47 58 75| 400 i
Taxes -3 -3 -7 -8 -10 200 |
Pre-excep. Net profits 28 32 54 65 85
Exceptionals 0 0 0 0 0 0
Net profits 22 26 41 50 64 59A 60A 61A 62EF 63E
EBITDA 83 89 117 146 172 B Total assets M Total liabilities Equity
EPS (Bt) 0.05 0.05 0.08 0.09 0.12
EI-3IT(1:t) — = ':10 = - - Gross & Net Profit Margin
Dep. & Amortization 42 47 54 72 82 35%
Change in net working capital (12) ) (11) 8 (D)|30% 2399 234% 25.6%  27.1% , 28.8%
Capital expenditure (63) (148) (48) (100) (100)|759 ‘_./Q"‘/’
Firm free cashflow 5 (64) 52 46 61 |50% 13.7% 16.5%
[ Fnancial Ratios _____ 50A__ 60A__ 61A__ 62 G3EREIN D_gDZ//%LD/D
Gross profit margin 23.9% 23.4% 25.6% 27.1% 28.8%(10%
Net profit margin 9.4% 9.2% 12.8% 13.7% 16.5%| 5% 9.4%
Current ratio (X) 1.0 0.7 0.7 0.7 0.7 | 0% :
Times interest earned (x) 2.7 11 1.9 2.3 3.3 59A 60A 61A 62E 63E
Debt to Equity (x) 1.1 1.3 1.2 1.3 14
Eg: gz;o ng) 123 122? 1;2;0 === Gross profit margin === Net profit margin

0 0 0 0 0

Sales growth 16% 21% 13% 7% ROA & ROE
Expense growth 15% 17% 12% 4%
EBIT growth 5%  48%  18%  21%| 29% ] .
Net Profit 20% 56% 21% 30% 14% o 16%
EBITDA 7% 31% 25% 180 5% 7
EPS 6% 49% 15% 30% 10% -
Quarterly performance (Btm) 1Q61 2061 30Q61 4Q61 1Q62 ? 6% 6% 20
Sales 1008 1013 1009 1008 1129 o | ' %_"__/ °
Costofsales 73.1 76.0 82.0 83.0 825
Selling & admin exp. 115 11.4 11.7 12.0 13.0 0% 4% . . . . ,
Interest exp. 4.1 4.0 4.1 3.6 3.7 59A 60A 61A 62E 63E
Taxes -1.7 -1.4 -1.7 -1.6 -2.1 i ROA =l ROE
Net profits 10.5 9.3 10.7 104 12.2

Source: Financial Statement and Globlex Securities estimated
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