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EARNING FORECAST ‘

Year to Dec 2559A | 2560A | 2561A | 2562E | 2563E
Net Profit 79 74 61 90 142
EPS-Fully (Bt) 0.40 0.37 0.10 0.11 0.18
EPS Growth -25 -7 -72 11 58
P/E (x) 3.8 4.1 14.8 13.3 8.4
DPS (Bt) 0 0.48 0.63 0.05 0.07
Yield (%) 0.0 32.0 42.0 3.0 4.7
BV (Bt) 2.78 2.66 0.69 1.12 1.22
P/BV (x) 0.54 0.56 2.17 1.34 1.23

Source: Financial Statement and Globlex securities

PERTINENT INFORMATION

SET Index 1,717.82

Market Cap. Bt 1,200m

Total Shares 800m common share Par Bt 0.50

Major Shareholders as of May 14, 2019

W AN NAUGITTY 65.14%
Wi fians 13A5E 1.26%
% Free float 28.33%

Source: SET Smart

VL - Historical Price
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Analyst Coverage
Wilasinee Boonmasungsong
02 672 5937
wilasinee@globlex.co.th
Assistant analyst :
Salakbun Wongakaradeth

Anti-Corruption score : N/A

Coporate Governance Rating : N/A

‘ 1062 ‘ 1061 | %Yoy  4Q61 2560 %Yoy ‘
Sales 186 | 160 | 10% | 174 7% | 695 | 682 2%
coGs 135 | 134 1% | 136 1% | 545 | 556 2%
SGBA 13 10| 2% 11 14% 44 38 | 16%
Int. exp. 12 10| 2% 1 10% 44 33 | 3%
Taxes 3 o | 511% 2 59% 7 8 | -13%
Net profits 23 14| % 15 54% 61 7 | A%

Source: Financial Statement
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