COMPANY UPDATE
MAI / AGRO & FOOD

EXOTIC FOOD PLC. (XO)
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Year to Dec 66A 67A 68A 69F 70F
Net Profit (Mb) 340 785 791 535 645
Core EPS (Bt.) 0.80 1.84 1.86 1.26 1.52
EPS Growth (%) 131 1 -36 6 21
P/E (x) 253 11.00 10.9 16.1 13.3
DPS (Bt) 0.6 0.6 2.2 0.9 1.1
Yield (%) 3 3 11 ) 6
BVPS (Bt.) 29 4.2 3.9 3.3 3.7
P/BV (x) 6.9 4.8 5.2 6.1 5.5

Source: Financial Statement and Globlex securities calculated

PERTINENT INFORMATION

SET Index
Market Cap. Bt9,122 m
Total Shares 428.26 m common share Par Bt 1.00
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Cash 851 385 576 236 267
Receivables 181 172 223 177 189 Yearly Performance
Inventory 150 202 197 174 195 3,000
Other current assets 171 107 80 181 194 2500
Current assets 1,353 866 1,075 767 844|
Non-current assets 864 1,091 1,096 976 1,077/ 2,000
Total assets 2,217 1,957 2,171 1,743 1,922| 1,500
Current liabilities 376 257 274 291 316 1,000
Long-term liabilities 37 41 39 38 31
500
Total liabilities 414 298 313 330 347
Paid-up, prem share & others 637 656 656 656 656 0
Retained earnings 1166 1,003 1,202 758 919 66A  67A  68A  69F  7OF
Equity 1,803 1,659 1,858 1,413 1,575 Sales ' Net profit ® EBITDA
Sales 2,521 2,479 2,152 2,367 2,533 Assets' Liabilities & Equity
Costof sales -1,342 -1,293 -1,195 -1,255 -1,406 5500
Gross profit 1,179 1,186 957 1,113 1,127 ’
Other Revenues -21 4 0 -79 2| 2,000
Selling & admin exp. -346 -357 -389 -437 -411
EBIT 811 833 568 596 719| 1,500
Interest exp. -4 -2 -2 -2 -2 1,000
EBT 808 831 566 594 717
Taxes -23 -40 -60 -59 =72 500
Net profit 785 791 507 535 645
0
EBITDA 869 893 631 655 784 66A 67A 68A 69F 70F
Fully Diluted EPS (Bt) 1.84 1.86 1.19 1.26 152
M Total assets Total liabilities Equity
EBIT(1-t) 789 793 509 537 647
Dep. & Amortization 57 60 63 59 66 Gross & Net Profit Margin
Change in net working capital 44 2 -112 55 -3
i . 60% 46.8% 47.9%
Capital expenditure -305 -38 -270 -50 -100 : 445% 47.0% 44.5%
0, . 0
Firm free cashflow 585 816 189 601 gog| 0% ——, ———
20% | 311% 31.9%
23.5% 9 25.5%
Gross profit margin 46.8%  47.9%  445%  47.0%  445% 30% o 226%
Net profit margin 31.1% 31.9% 23.5% 22.6% 255%| 20%
Current ratio (x) 3.6 3.4 3.9 2.6 2.7 10%
Times interest earned (x) 2123 397.0 258.3 272.7 328.5 0%
Debt to Equity (X) 0.2 0.2 0.2 0.2 0.2 66A 67A 68A 69F 70F
ROA 35% 40% 13% 31% 34%
ROE 44% 48% 27% 38% 41% === Gross profit margin Net profit margin
Sales growth -2% -13% 10% 7%
Expense growth 3% 9% 12% -6% ROA & ROE
EBIT growth 3% -32% 5% 20% | 5o -
Net Profit growth 1% -36% 6% 21% 48%
. 50% - 41%
EBITDA Margin 3% -29% 4% 20% i o
a0% | 35% 38%
EPS growth 1% -36% 6% 21% o 5
44% 209 27%
30% 34%
31%
Sales 610 512 552 520 589 20% -
Costofsales 323 273 339 282 355 10%
Selling & admin exp. 92 91 110 101 115 13%
0%
Interest exp. 0 0 0 0 0
P 66A 67A 68A 69F 70F
Taxes -20 -14 -8 -7 -8
Net profit 170 132 92 129 110 ROA ROE
Source: Financial Statement and Globlex Securities estimated
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