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Cash 851 385 576 249 272
Receivables 181 172 223 169 180 Yearly Performance
Inventory 150 202 197 169 186 3,000
Other currentassets 171 107 80 173 185
Current assets 1,353 866 1,075 760 823 2,500
Non-current assets 864 1,001 1,096 975 1,077 2,000
Total assets 2,217 1,957 2,171 1,735 1,900 1,500
Current liabilities 376 257 274 283 302 1,000
Long-term liabilities 37 41 39 38 31
Total liabilities 414 298 313 322 333 500
Paid-up, prem share & others 637 656 656 656 656 0
Retained earnings 1166 1,003 1,202 758 911 66A  67A  68A  69F 70F
Equity 1,803 1,659 1,858 1,413 1,567 Sales Net profit EBITDA
Sales 2,521 2,479 2,152 2,260 2,418 ASSEtS, |_|ab|||t|es & Equ|ty
Costof sales -1,342 -1,293 -1,195 -1,220 -1,342 2,500
Gross profit 1,179 1,186 957 1,039 1,076
Other Revenues -21 4 0 -58 2| 2,000
Selling & admin exp. -346 -357 -389 -385 -393
EBIT 811 833 568 597 685 1,500
Interest exp. -4 -2 -2 -2 -2 1,000
EBT 808 831 566 595 683
Taxes -23 -40 -60 -59 -68 500
Net profit 785 791 507 535 615 0
EBITDA 869 893 631 656 751 66A 67A 63A 69F 70F
Fully Diluted EPS (Bt) 1.84 1.86 1.19 1.26 1.45
B Total assets Total liabilities Equity
EBIT(1-t) 789 793 509 537 617
Dep. & Amortization 57 60 63 59 66 Gross & Net Profit Margin
Change in net working capital 44 2 -112 61 -4
Capital expenditure -305 38 270 50 100, B0% | 468% 479% 26.0% .
Firm free cashflow 585 816 189 607 578 50% - Lo
40% 31.1% 379%
- - 30% 235% 237%  254%

Gross profit margin 46.8% 47.9% 44.5% 46.0% 44.5%
Net profit margin 31.1% 31.9% 235% 23.7% 25.4% | 20%
Current ratio (x) 3.6 3.4 3.9 2.7 2.7 10%
Times interest earned (x) 212.3 397.0 258.3 272.8 3134 0%
Debt to Equity (X) 0.2 0.2 0.2 0.2 0.2 66A 67A 68A 69F 70F
ROA 35% 40% 13% 31% 32%
ROE 44% 48% 27% 38% 39% === Gross profit margin Net profit margin
Sales growth -2% -13% 5% 7%
Expense growth 3% 9% -1% 2% ROA & ROE
EBIT growth 3% -32% 5% 15% | g9 -
Net Profit growth 1% -36% 6% 15% o | 48% )
EBITDA Margin 3% -29% 4% 15% o | 3% 9% 39%
EPS growth 1% -36% 6% 15% ° da% a0 27%

30% $op | 32%
Sales 487 610 512 552 520 20% -
Costof sales 259 323 273 339 282 10% -
Selling & admin exp. 97 92 91 110 101 0% 13%
Interest exp. 1 0 0 0 0 66A  67A  68A  69F 70F
Taxes -18 -20 -14 -8 -7
Net profit 113 170 132 92 129 ROA ROE
Source: Financial Statement and Globlex Securities estimated
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