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Year to Dec | 2558 | 2559 | 2560 | 2561E | 2562E
E\'Bettmp)mms 120 | 139 142 359 439
EPS (BY) 127 | o072 0.47 0.88 1.07
;s o | Ma| 32| 341 84.7 22.4
PIE () 111 | 195 295 16.0 131
DPS (Bt) 039 | 083 0.27 0.44 0.54
Yield (%) 281 | 593 1.90 313 3.83
BV (BY) 220 | 136 0.97 3.62 4.15
P/BV (x) 64 | 103 145 3.9 3.4

Source: Company Report and Globlex Securities Estimates

PERTINENT INFORMATION ‘

SET Index 1,604.40
Market Cap. Bt5,658 mn
Total shares 410m common share Par Bt0.5

Major Shareholders (as of 18 Jun 2018)

u18§1ﬁu€ nsssulszing 36.59 %
WNEISYINA DATANG 14.76 %
WA 1ITEYA 9.07 %
WIENYT WITTUUTZING 7.73%
% free float 30.95 %
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Analyst: Wilasinee Boonmasungsong
02 672 5937
wilasinee@globlex.co.th

Assistant Analyst: Tossapon Wilaiprapakorn

Anti-Corruption score : N/A

Corporate Governance Rating : N/A

Quarterly performance ~ 3Q61  3Q60 Yoy 2Q61  %QoQ 9M61  9M60  Y%yoy

Revenue 1574 776 103% 2343  -33% 6055 2937 106%
Costof good sold 574 316 82% 884  -3v% 2238 1187  8%%
Selling & admin exp. 248 18.0 38% 320 2% 806 568  42%
Interest exp. 21 09  141% 05  304% 37 27 3%
Taxes 03 00  614% 13 1% 22 04 469%
Net profits 72.7 271 169% 112.1 -35% 2961 1151  157%

Source: Financial Statement and Globlex Securities estimated

>

>

ﬂiznﬁu&ﬁm"lumimﬂu :

Mlsgns 3Q61 ezm 73 aY. anad 34%QoQ UAALIA 169%YoY : EACRRIY
m"liz-mﬁ 3Q61 azm 73 aU. anad 34%QoQ LAAL I 169%YoY iﬂﬂEJ’t'Jﬂ"’lﬂEl‘Vl
muimamﬂﬂmﬂu 103%YoY ¢ 157 al. wawmwmsmmkwmim mJ
wu‘n“lwmﬂm wldaunsonaauaz deaeuaud Idmumdade fiiuanna
aﬂm1Jnmmmmmmmuwu‘lﬂmﬂmsﬂi ﬁﬂﬂﬁﬁ]ﬂlu1ﬂﬂ1ﬁwﬁﬁ
(economies of scale) awa“lwamwm'lﬁm@ummumﬂ 3Q60 ‘1/I 59% ﬁ 64%
lLa“’fJﬂﬂﬂﬂi’dﬂﬁ%m 3Q60 7 35% q 46% Taoi lsgnsluaan oMe61 'asm
296 A1, AU 157%YoY AaiTiu 82% mmﬂswmmmﬁm'lﬁamﬂ 61 359
av. o
asdszainamamlsgnst 61 uadSudszanamsil 62 Windu 1% : 13109
Uszanamsm st 61 Tasaails 4Q61 517 63 L. AAAY 14%QoQ e
W]’UIGI 245%Yoy tazlilazanamssilsdl 62 4110 395 au. q 439 av.
A 1% mmmnmwuﬂﬁmsm:mmlmmammmnmsmmwmmqms
el daaned seima wmnmiamammaﬂfamimmuumimuim‘lw
aﬂu”lﬂammmum aﬂmﬂmiammwuamwm”limﬂiimuﬁﬂmmﬂmmq
fi2 Tﬂamﬂimmammuamwm"lwumummuﬂ 62 AN 61% 1y
65% 1z amwm"lsﬁmmmumn 48% 1314 51% MUAAY

Suvene s wsaummmumﬂu“lumwmsmmme V3 185 uvee
Foanemsaaa ldaaalsema mwmma”lﬂmﬂswmﬁﬁmiﬂstssmm
WFY MOU #1 CNR MALL uazaanivifadiainemaassu lunmsilu
fumusmhenansusiazueg - Ianiu waasusayulns Ine - oumwy
Tusi waasuaianuuas uaginseed1019 PhuGﬁ’é)\WINﬂTﬁiTH‘LiW TV
shopplng Y83 CNR MALL %aaamuimwﬂu CCTV nRanssndlameind
ﬁﬂmmimwawumnmmwm mmmuﬁiﬂfawamwammmmummam
ﬂmﬂmmmaublmﬂu 400 muum mmwﬁlmmaw"lm‘uwmmﬂiwﬂu
nudnlupaandnniwg Faluiosdumad dasanaazuduatenolu
1AoU 5.0.61 weesmangsnaiuIsn1didr 10 s rmaanu 1Hu
umuﬁﬁgﬂuﬁ%’ﬁmmz"lﬁ’%”mamﬁama’uﬁﬁ HazyaMNANUANRAAUNANY
RuaInu mgﬂuﬂﬂﬂfmuumammﬂmmmwiuamm

AsRMUEIN “do” ﬂmmmmm vand 62 N 18.20 vIN: 151152 UTIAN
VIE tmiﬂﬂm Prospect PER #17 1 mmvﬁsm‘niﬂmﬂmﬂuiummﬂ
WANNSNER 25.4 111 (19AB9IN MEGA 118 APCO) mnmmﬂmmﬁmmm
AorioeueeseldanmsTudanandud "lm1mmm~auﬂ 62 7 18.20 1M
mmw”lwmnmmﬂﬂmﬁmn 329% Sadanas iz “ao”

il
mnuzinziudo

5nﬂnﬂaww"lu“lmﬂumﬂumwaﬂuﬂqummlm it i

o g bussmioivd soranounadngiuganin T inlindudondsin -
g o

PRI fulay W hmonsd dufinfnamuSansly

1
“: M(IOD) Tugosmarivguaivs (Corporate GOVeI’nanCeanumimuummmulumtmmd\uu nimdnindiazaaandnnng Toiumsd ivoyait Tunanandnnindini Tnounzaamidnniy ’1‘ 'lo (MAI) daumosio
n

Tunsinseil uloaaqu Wil Tnamammﬂu"fwnwmmnﬁmﬂ‘ wATUE: f 3

msidlasorans) Tumsianeiiliu (Anti-Corruption Progvress Inctlcaturs)
18r "

i aoaoiyiiiiondos il ool oy
Tnmumvn'mwulﬂuuwm'muuuuiu’:umm'lmg\mmm I 1wmﬂ WWW. org

. e

Muifomasziiu iioe vifuiivann

sz o Sisng




b Securities Co.Ltd

PJoduaivayu ANMEFYI

A v oA Y 9 '

4 A Y . ' v ¥
1. 1|5}J1/|1Jaﬂm!ﬁu1mﬁlmﬁm 1.9UAUN Product Life Cycle ADUUINAU

o

a o

I'd o =
2. WAANMMNIUNVUITUAVOIAULDS | (1-1.57)

a

9 v Ao a o J a o
I85umsaensuig 2. FINIHAAAMMATUBINITUMS
3. msveellara)szmalszan | ndsiugs
o
AT
914’1’ a v Yy A
4. madhwegsnegadlelded vag

I8 mniaumgauna

“The opinions and information presented in this report are those of the Globlex Securities Co. Ltd. Research Department, No representation or warranty in any form regarding the accuracy, completeness, correctness or fairness of opinions and information of this report is offered by Globlex Securities Co. Ltd. Globlex
Securities Co. Ltd. Accepts no liability whatsoever for any loss arising from the use of this report or its contents. This report (in whole or in part) may not be reproduced or published without the express permission of Globlex Securities Co. Ltd

“The disclosre of the survey result of the Thai Institute of Directors Association (“I0D™) regarding corporate governance is made pursuant to the policy of the Office of the Sccuritics and Exchange Commission. The survey of the 10D is based on the information of a company listed on the Stock Exchange of Thailand and the

Market for Alterative Investment disclosed to the public and able to be accessed by a general public investor. The result, therefore, is from the perspective of a third party. It is not and evaluation of operation and s not base on inside information.

The survey result s as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date. Globlex Securities Co.Ltd. does not confirm nor certify the accuracy of such survey result.



