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Net Profit (Mb) 148 120 150
EPS (fully diluted, Bt.) 0.22 0.18 0.23
EPS Growth (%) 21%  -19% 26%
P/E* (x) 8.4 10.4 8.3
DPS (Bt) 0.88 0.07 0.11
Yield (%) 46% 4% 6%
BVPS (Bt.) 0.5 0.6 0.7
P/BV* (x) 3.8 3.1 2.6

Source: Filing and GloblexResearch
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a g a a o
UENAAUANTHUENJUHRANTUN AULN % AULI % UL %
1. NanuazussaAUANAIEEN

: 1,749.28  57.65 1,883.38  59.49 182825  59.43
1.1 Wandwiunanussainsiaiingeu 9489  31.27 1,062.80 = 33.57 966.82  31.43
1.2 Wanuazussaiuaidmitussquesntin 452.17 14.9 473.82  14.97 507.73 16.5
1.3 Nuuazussqsineidvsugaammnssunialy 348.21 11.48 346.76  10.95 353.7 11.5
2. ussanmsigusLauAgUlnauiing 121725  40.12 1,246.90  39.38 1,194.13  38.82
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4. eldan” 8.66 0.29 8.32 0.26 12.56 0.41
sl 3,034.36 100 3,166.10 100 3,076.33 100
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USHumsns
WENATNANHUZNENNARN T St % < % < %

1. Wanuazussanuvinaaain

25,834 52.36 27,813 54.61 27,390 52.97
1.1 Wandmiundnussqinyiaiiada 14,539 29.47 16,164 31.74 15,088 29.18
1.2 W@rﬂxlLL@Xﬂi‘i"iﬁmsﬂr‘ﬁqﬂ‘s‘/ﬂﬂi‘i’ﬂmﬂ\?ﬂﬁﬂ 6,387 12.94 6,782 13.32 7,773 15.03
1.3 Nuuazussqsineidvsugaammnssunialy 4,908 0.95 4,867 9.55 4,529 8.76
2. ussfuridwsududguinauiing 21,646 43.87 22,077 43.35 23,150 44.76

PR

3. Fnanmsanean 1,858 3.77 1,038 2.04 1,175 2.27
PSnuanmsinasau 49,338 100.00 50,928 100.00 51,715 100.00

Source: Filing and Globlex Securities
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1 N8 2569
UNIQUE PLASTIC INDUSTRY PLC. (UNIX)

Globlex
Securities Co., Ltd.

Assets, Liabilities & Equity

Cash 211 169 169 605 712| 2500
Receivables 463 566 536 593 605 2,000
Inventories 416 460 437 494 504 1,500
Other Current Assets 8 12 8 12 12
Current assets 1,098 1,206 1,151 1,705 1,833 1,000
Non-current assets 927 971 1,095 1,008 1,027/ 500 i
Total assets 2,025 2,177 2,246 2,713 2,861 0
Current liabilities 1514 1,521 1,478 1574 1,609 2566 2567 2568 2569F 2570F
Long-term liabilities 181 257 290 286 294 H Total assets M Total liabilities = Equity
Total liabilities 1,695 1,778 1,769 1,860 1,902
Paid-up, prem share & others 209 209 209 474 474
. . Yearly Performance
Retained earnings 121 190 268 379 484
Equity 330 399 478 853 958 3,000
2,500
Sales 3,026 3,158 3,064 3,296 3,362| 2,000
Cost of sales 2,592 2,753 2,619 2,798 2,885| 1,500
Gross profits 434 405 445 498 477| 1,000
Other Revenues 9 8 13 12 13| 500
. . o HmE HeT HmT EmT NmE
Selling & admin exp. 233 233 236 275 256
Reversal (recognise) expected cred 13 6 -4 0 0 2566 2567 2568 2569F 2570F
EBIT 222 186 217 236 234 M Sales ™ Net profit = EBITDA
Interest exp. 45 51 45 40 35
EBT 178 135 173 196 198 . .
Taxes ” 16 - ) s Gross & Net Profit Margin
Net profit 148 120 150 172 175 14.3% 145% 151%
EBITDA 360 320 357 381 384 27 12.8% 14.2%
EPS (Bt) 0.22 0.18 0.23 0.26 0.26
EBIT(1-1) 193 164 189 207 206 51%  sey  49% 52%  52%
Dep. & Amortization 138 134 140 146 150
Change in net working capital (39) (85) 19 (54) (12)
Capital expenditure 150 126 217 220 235 2566 2567 2568 2569F 2570F
Rrm free cashflow 219 258 93 187 133 =@ Gross profit margin Net profit margin
Gross profit margin 14.3% 12.8% 14.5% 15.1% 14.2%
Net profit margln 5.1% 3.8% 4.9% 5.2% 5.2% ROA & ROE
Currentratio (X) 0.7 0.8 0.8 11 11
Times interest earned (X) 5.0 3.7 4.9 5.9 6.6 40% - 339 34%
Debt to Equity (X) 5.1 4.5 3.7 2.2 2.0 35% -
ROA 7% 6% 7% 7% 6%| 30% - 26% 26%
ROE 26% 33% 34% 26% 19%| 25% 19%
20% -
15%
Sales growth -6% 4% -3% 7% 2% 10% - 7% 6% 7% 7% 6%
Expense growth -6% 6% -4% 7% 2% 5% - e —
EBIT growth 3% -16% 17% 9% -1% 0% i i i i :
Net Profit 27% -19% 26% 16% 1% 2566 2567 2568 2569F 2570F
EBITDA 4% -11% 12% 7% 1% —sé=ROA =#=ROE
EPS 27% -19% 26% 16% 1%

Source: Financial Statement and Globlex Securities estimated
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