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PERTINENT INFORMATION

SET Index 1,438.09

Market Cap. Bt 15,646 m

Total Shares 1,519.08 m common share Par Bt 1.00
Major Shareholders as of Mar 28, 2025
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Aanials 4Qes Bula QoQ wazwananuanuly 4Qe7 \urils
P1ANnls 4Q68 BE#1919 278 AL, LT 70%Q0Q wazwAnAINLIAN Wl
4Q67 flunls ldusanyuann 1) masaldneainasiuls 39%YoY uaz

151 3. §l.19uaes arin 19.33% .

UBS AG SINGAPORE BRANCH 10.59% Auln 44%QoQ 4 1.07 wiuaw. annisfufneldnesfresnliinansd
uFE .. Inavea ey A 5.08% FApaE D e A ~ N S S

o, Freo Float 55 3001 W a0 negnde-@aene-meres uazeuneaielsdiinganu

Source: SETSMART LAIANNFET 7 WS AN AIAIIE RN e TURUATN AN TR 7.0-7.2%

SPmhefanacins In®As 3Q68  wriA1AdAn I danelun1 LA TLEuNsUS U a9a1N

e 3.5% 11 3Q68 WaD 3.3% WALNANANTUNLTUAYRANINAN 261 AL,
. o Y ¥ e oy A
4 332 AULANTY 27% Y198 191AIAINLEENAYseeunlel 68 11 1.30

Wuau. wananuanulud 67 Wurials

60% d o ] a r a [ o
e , , , , ' . . AsAANsainilsll 68 agis19 1.3 Wuau. wanitlurilsain
wu. 67 UA.68 iin 68 nA 68 nn 68 nu. 68 . 68 1A 69 =1 0
, aanulullnau
oo [—oow ] s o - T
— wdfuidinaianisninelal 68 aan 3.15 uluay. 4 3.3 niuau. Iag
Source: SET IAusanyuainauneainelasanissnlinisgiduda 1aa9aes n1g
Analyst: Nuttawut W k ' o a ] ]
Y 0;6a7v2vu58050ngyaowara Aagialsaliindaanungsaniing 7 wis uaznisnaaiiasnwinaned
nuttawut@globlex.co.th &upzduan uazisldannmgiu GPM 718.4% (sanRupantlsziutu
@m) 308 208 %QQ 67 oY OVB8  OVET  %Yor NUBILAY 400 AU, wivnnlisonRuipanlsziumainaiaazil GPM 7
Saks 748 87% M9 TMO 12 2T 2K 16 7.3%) anuznaagnpnldana luntsnauazidunssienananed 68 aellu
NetProft B 52 pEE 7 R 107 10 E n3au 3.3-3.5% (A1ldanelunnsnauazisunssionanuny oMes agi
Normalised o X | o P o a °
o 63 1@ 450 47 NA 6% M0 NA 3.6%) viatiaadnnletl 68 azegh 1.3 siuau. waniduinlsannunanu
a e - o . -
EPs v ol «B8 - B lutliau (Mlsgns om68 g7 1.02 sy, Anwu 79% wesiszann
%GPM 72 72 0 3 3 71 38 33 n3) uazAansninn lsUn@d s 7 895 au. (Mlsink 9M68 at#l 696
o T au. Asilu 77% pestlszanninig) wandlunilsanaayuluinieu
tlaqsdsa

Y

i) Madailrzyasuresniafgait

Aanlsdnail 69 LAUTA 12%YoY

o

9 .
i) N7USLTLA U T A 189N 1AST

a9

131A1AN130838 LA 69 91 3.5-3.6 URWAL. LAUIA 8%YoY Imelausa

wynantassnisiaaiesnliinaneddunciuan solinieeuaude -
\Fenaes lagansasmumes uazauniaenauiidudygyilul es

URneusenInindese
D) luiigansiniugyan
fu adnaavua:

ichires T

o 7
3 (Corporate Governance)
lddumsfusesngs

An;

0 2672 5999
ng sz i amaeE aapag gl oblex.co.th

inawin snin ST

Tnauuéin drim S#Tugi nrasaey wiad




13 WEAANEU 2568
STECON GROUP PLC. (STECON)

Globlex
Securities Co., Ltd.

v ¥

i smrestneulafiion Wi andisnssilstudiasnasily
3TAU 7.2-7.4% iflpanneneairaluiiilszyaldmenanrinlsgendn
ALeaad 7.0% danalisnaanilslngdd 69 7 1.0 uan. Huln
13%QoQ

USuamAuuzinmae ‘fa” widsunns A unnzani 69 g 10.70

U
dszifiusanminnzan STECON Tnaids Prospective PBV Ratio 7
o O PR ¢ L :
0.85x BaifluszAuAaftdaunas 1 iinauainaAsanaud 0.7 Wi uaz
AIANNIRLAATANLTTYTFeWT 69 1 12.6 LmEal AwnuugAn
oS o 4 s

winnzand 69 WNTUG 10.70 LIMANTUAIN 8.80 UM T931AYulu
aqiiumaedwlasines 4% wasdfuanAuuziinann “de” wiae “te”

Disclaimer ; AR
Wluynnad Fo

Shdpighs

U i

R 0 2672 5999

i Tnauwin

DTSR FTL (Anti-Corruption
2

anmine] Tnaw

n svrin AT Arvadey vieh

o Auing e www_glob'ox.co.th




13 WEAANEU 2568
STECON GROUP PLC. (STECON)

Financial Highlight
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Business Highlight

Balance Sheet (Btm) 65A

Cash 6,993 4,242 2,570 1,224 2,325

Receivables 1,507 2,570 3,902 2,799 2,939 Yea rIy Performance

Inventory 54 250 765 347 369 35,000

Other current assets 13,607 13,575 12,845 13,189 13,210

Current assets 22160 20636 20082 17558 18,843 30,000

Non-current assets 28,629 26,813 31,435 31,652 31,703, 25,000

Total assets 50790 47449 51516 49211  50546| 50 ogp

Current liabilities 27,472 26,698 30,156 27,427 28,326

Long-term liabilities 3,428 2,680 3,518 3,204 3,062 15,000

Total liabilities 30,000 29,377 33673 30631 31,2388/ 10,000

Paid-up, prem share & others 3,622 3,622 3,608 3,608 3,608/ 5,000

Retained earnings 9,276 9,369 6,747 7,484 8,062 0

Other Components Of Equity 6,694 4,710 7,056 7,056 7,056 65A 66A 67A 68F 69F

Minorities interest 298 371 432 432 432 -5,000

Equity 19,890 18,072 17,843 18,580 19,158 o Sales Net profit = EBITDA

P&L (Btm) 65A 66A 67A 68F 69F

Sales 30,326 29598 30,005 31,509 33,088 Assets, Liabilities & Equity

Cost of sales -28,792 -28,299 -30,123 -28,850 -30,713

Gross profit 1,534 1,299 -118 2,659 2,375 60,000

Other Revenues 286 286 -749 351 351 50,000

Selling & admin exp. =779 -834 -846 -974 -1,023

EBIT 1,040 750  -1713 2,036 1,703| 40,000

Share Of Profit (Loss) 34 -70 -584 -202 -150

Interest exp. -20 -43 -158 -250 -251| 30,000

EBT 1,054 637 -2,456 1,584 1,302

Taxes -187 -102 68 -269 -269| 20,000

Minorities interest 9 10 -31 20 20

Net profit 857 526 -2,357 1,295 1,013 10,000

Normalised profit 857 526 -375 895 1,013 0

EBITDA 2,078 1,555 -958 2,953 2,626 65A 66A 67A 68F 69F

Fully Diluted EPS (Bt) 0.56 0.35 -1.55 0.85 0.67

Cashflow projection (Btm) 65A 66A 67A 68F 69F W Total assets = Total liabilities  * Equity

EBIT(1-t) 853 648 -1645 1767 1434

Dep. & Amortization 1038 805 755 018 923 Gross & Net Profit Margin

Change in net working capital -33 -7103 -4678 -4763 -5258 o 8.4%

Capital expenditure 2132 -978 617 -228 0| % 5%, . 7-2%

Firm free cashflow 3089 6628 6184 2307  -2962 28% 3.1%

Cashflow projection (Btm) 65A 66A 67A 68F 69F

Gross profit margin 5.1% 4.4% -0.4% 8.4% 72%| 0% g

Net profit margin 2.8% 18%  -7.9% 21% 3.1% 65A  66A 677 A / 68F  69F

Current ratio (x) 08 08 07 06 0.7 7"

Times interest earned (x) 42.9 15.0 (10.4) 7.1 NA | -10%

Debt to Equity (x) 1.6 1.6 1.9 16 1.6

ROA 2% 1% 13% 3% 2%

ROE 4% 3% -13% 7% 5% == Gross profit margin === Net profit margin

end % 66A 67A 68 69

Sales growth -2% 1% 5% 5%

Expense growth % 1% 15% 5% ROA & ROE

EBIT growth -28% -328% -219% -16% 15% -

Net Profit growth -39% -549% -155% -22%

Normalised profit growth -39% -171% 339% 13%| 10% - . 3% 7% 5%

EBITDA Margin -25% -162% -408% -11% 5% - 2% 3%

EPS growth -39% -549% -155% -22% 0% 4° H i i :?m.( .

Yearly performance (Btm) 3Q67 4Q67 1Q68 2Q68 3Q68 65A Eéa 67A 68F 69F

Sales 7,349 7,715 6,481 8,737 7,438 5% 7

Cost of sales 8,221 7,081 8,717 5,997 8,110/ -10% - 13%

Selling & admin exp. 235 171 206 373 261 15% -

Interest exp. -37 -54 -61 -63 -70

Taxes -19 135 -3 -110 -50

Net profit -147 -2,247 342 512 163 =& ROA ROE

Source: Financial Statement and Globlex Securities estimated
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