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Anaviliadaulug Sideway B INRuvIalugWngIu HiWeeviungy BANK  waz TRANSPORTATION
USudavunyunatn agelsinulinasmuaininnaszusuansasiaanile 0.25% Tuduavililutadanyy
Aanvll NaensausvilluIuin 1,267-1,280 3n

nagnsnisavnu
- Direct PPA : GULF BGRIM GPSC EGCO RATCH
+ ATY. BYUANININIINTTAUNTYIDUNYY “WgandAu” : MINT ERW CENTEL AWC BA AAV
« 3%a JV AMC : BAM KBANK CHAYO JMT
- Budrdeaanifiou a.a. ASaAULA : GFPT TFG ITC AAI

- A saliuidiAuan SET50-SET100 58U 1H26 : SET50 441 ITC SAWAD aan BCP VGI SET100 441 GFPT
PTG 98n MBK WHAUP

Inatuan.. IWaunAtUT3D10TD A Friend You Can Trust. PAGE 318




. MORNING|GATI'Y' ACTION NOTES (&

By Globlex Research Dep 8 December 2025 oz
LA % ! oblex
e Securities Co., Ltd.

KUSI9VAUWLFIY
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“Na‘ds‘"naums 4Q68 uazd 69 fuurlduivladaiilas”
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fi 172 s saviimadvlangudilawasvasaidon (EKC) Aiaaliuinisifou n.e.68 Jagtuiifasedriuuinmsdeiies
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39%ug 80-90% Fauttauualtiud 69 fimameldidulnsioidesdnim 20% vl Jagtuiienisdl PE s 16.6x dintrads
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(+) PTTEP (s7Amanzay 112.00 u1w) yjueuasnu 5 U (69-73) 1.08 a1ua1WUm 8319013

Wulnszezend dausuasnuanizl 2569 21913 2.53 wauaIuuIm "LIWNNIAINITHER - ]e
Y v a a yy "oy & a = ¢ 1w
W liisunsaalanuuny” wisuasdmanenisviellnsiaeunns 5.56 wauulsisasadu
10 8% (111 ¥iunu)

(+) ACE (Bloomberg consensus 1.50 U) lasuna 4/2568 laida COD TselnHwaseny
AN 2 WIie MUUURARIUUNURLLATAAAIULVaIAT FeazmdaiianUszana 2 Taseans
fwIouaz COD Tuvnefimievesd 2568 vyududiung 46 Tasesns dufidenisuaninng
sauiediiandu 466.88 wnzind uaz PPA sy 316.6 wnzdad wyuseldd 2569
WAuladiy ([ Fuu)
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(+) BAM (Bloomberg Consensus 8.50 U1%1) 219M31NU 2569 AUNALSENAULAY 2 Wiiu
ruum Wnddle "as.5ny 2sialnams” duiduntinansuimmiiBedangu and1ean
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un3e 99195 NALEN 3-5 518 (AN uviu)
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v < = a a ¢ a v o v a 1 v Y " o =1
FALNUNTYEAIINEATNUALUILNU ‘VI'NU‘VI“']IG\LWN@EJ'N'U@EJ 3% ﬁlﬁi&li?ll"llﬁl']ﬁlwaﬁl AUVINUNUY

1 74 'Y a
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4 QI 1
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