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Figure1: Performance and Forecast

(THB mn) 3Q67 2Q68 3Q68 %YoY  %QoQ 2567 %YoY  2568F  %YoY  2569F  %YoY
Sales 1,226 1,277 1,364 11% 7% 4,635 10% 5277 14% 5,789 10%
COGS 781 812 866 11% 7% 3,045 8% 3,345 10% 3,618 8%
Gross Profit 445 465 498 12% 7% 1,590 15% 1,932 21% 2171 12%
Other Revenues 25 34 33 31% -3% 110 36% 128 16% 125 2%
Selling & admin exp. 212 268 270 27% 1% 837 8% 1,040 24% 1,141 10%
EBIT 258 231 261 1% 13% 863 25% 1,019 18% 1,154 13%
Interest exp. 0 0 0 150% 139% 0 -23% 1 60% 1 27%
EBT 258 230 261 1% 13% 862 25% 1,018 18% 1,153 13%
Taxes 50 48 37 -25% -23% 149 14% 193 29% 219 13%
Net Profit 208 182 223 7% 23% 713 28% 825 16% 935 13%
%EBITDA 26.0% 22.6% 23.7% 24.9% 24.8% 25.3%

%GPM 36.3% 36.4% 36.5% 34.3% 36.6% 37.5%
%SG&A 16.9% 20.5% 19.3% 17.6% 19.3% 19.3%
%NPM 16.6% 13.9% 16.0% 15.0% 15.3% 15.8%

Source: Company and GloblexCalculated
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Hospital Award - ESG DNA Certificate

“Praram 9 Hospital Receives ESG DNA Certificate”
Ms. Panitta Pakagij, Strategy Division Manager of Praram 9 Hospital, proudly received a certificate for the ESG DNA Project from
Dr. Soraphol Tulayasathien, Senior Executive Vice President at Stock Exchange of Thailand.
This program promotes sustainability knowledge for employees at all levels, strengthening our commitment to environmental
care, social responsibility, and good corporate governance

Insunas ES{: DNA

SETES! ol

Source: Company
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(Mb)  Yearly Performance
7,000
Cash 1,565 1,751 395 1,393 1,732 6,000
Receivables 243 290 343 390 428
Inventories 51 48 57 62 6g| >000
other current assets 164 162 1,863 1,517 1,519 4,000
Currentassets 2,023 2,251 2,658 3,363 3,746 3,000
Non-current assets 3,534 3,659 3,742 3,550 3,706 2,000
Total assets 5,558 5,910 6,399 6,913 7,452
Current liabilities 610 632 758 842 913 1000
Long-term liabilities 213 198 203 231 247 0
Total liabilities 822 830 961 1,072 1,160 65A  66A  67A  68E  69E
Paid-up, prem share & others 2,721 2,721 2,721 2,721 2,721 W Sales W Net Profit EBITDA
Retained earnings 2,015 2,359 2,718 3,120 3,571 . e
Equity - 4,735 5,080 5,439 5,841 6.202] (Mb)  ASSEts, L'a.b'“t'es &
8,000 Equity
Sales 4,107 4,202 4,635 5,277 5,789| 7,000
Costofsales 2,724 2,820 3,045 3,345 3,618 6,000
Gross profits 1,384 1,382 1,590 1,932 2,171| 5,000
Other Revenues 52 81 110 128 125| 4,000
Selling & admin exp. 735 774 837 1,040 1,141 3,000
Other Expenses 0 0 0 0 0| 2,000
EBIT 701 689 863 1,019 1,154| 1,000
Interest exp. 0 1 0 1 1 0
EBT 700 689 862 1,018 1,153 65A 66A 67A 68E 69E
Taxes 132 131 149 193 219| M Total assets M Total liabilities Equity
Net Profit 568 558 713 825 935
EBITDA 1,000 988 1,169 1,329 1,478 Gross & Net Profit Margin
EPS (Bt) 0.72 0.71 0.91 1.05 1.19| 40%
35% M(y
EBIT(1-t) 568 558 713 826 936 ;gj: 33.7% 32.9% 34.3% 36.6% 37:5%
Dep. & Amortization 299 299 306 310 324 509
Change in net working capital -124 -22 64 11 15| 15%
Capital expenditure -163 -307 -249 -343 -463 1OZA 13.6% 13.0% 15.0% 15.3% 15.8%
Firm free cashflow 581 528 835 804 811 2;’
65A 66A 67A 68E 69E
Gross profit margin 33.7% 32.9% 34.3% 36.6% 37.5% —=O==Gr0ss profit margin Net profit margin
Net profit margin 13.6% 13.0% 15.0% 15.3% 15.8%
Current ratio (x) 3.3 3.6 35 4.0 4.1 ROA & ROE
Times interest earned (X) 1,460 1,082 1,754 1,298 1,154 [18% - 15%
Debt to Equity (X) 0.2 0.2 0.2 0.2 0.2 | 16% - 14% 15%
14% | 13%
ROA 11% 10% 12% 12% 13% 1o |
ROE 13% 11% 14% 15% 15%| o e 12% 13%
8% 1 11% 159
Sales growth 38% 2% 10% 14% 10%| g9 -
Expense growth 29% 4% 8% 14% 9%| 4% -
EBIT growth 133% -2% 25% 18% 13%| 2% -
Net Profit 128% -2% 28% 16% 13%| 0% - - - - -
EBITDA 68% 1% 18% 14% 11% 65A  66A  67A  68E  69E
EPS 128% 2% 28% 16% 13% ROA =A—ROE

Source: Financial Statement and Globlex Securities estimated
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