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COMPANY NOTE
MAI / Property & Construction
CHEWATHAI PLC. (CHEWA)
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EARNING FORECAST

Year to Dec 2558A | 2559A | 2560A | 2561E | 2562E
Net Profit (Btm) 83.0 63.0 | 15550 | 23241 | 2735
EPS (Bt) 0.25 0.09 0.21 0.18 0.21
EPS Growth (%) 39% | -64% | 133% | -13% 18%
PIE (x) 54 755 | 6169 7.46 7.50
DPS (Bt)* 0 0.03 0.09 0.04 0.04
Yield(%) 0| 20% | 69% | 27% | 27%
BV (Bt) 14 1.31 13 1.02 1.19
P/BV (x) 1 1 1.03 1.34 1.36

Source: Financial Statement and Globlex securities
w301 2560 Detfumaiiurfu lusas 13:1

PERTINENT INFORMATION

SET Index 1,752.11

Market Cap. Bt 1,721.29m

1,275.03m common share Par Bt 1.00
Major Shareholders as of Aug 24, 2018

Total Shares

UTHN WA T1nd 67.64%
W19 a3ydanual Wiy 5.57%
% Free Float 30.05%

Source: SET Smart
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— CHEWA MAI

Wilasinee Boonmasungsong
02 672 5937
wilasinee@qloblex.co.th

Analyst

Assistant analyst  Salakbun Wongakaradeth

Anti-Corruption score : N/A
CORPORATE GOVERNANCE Rating: £\ A A A

Quarterly Performance

2Q61 1Q61 %QoQ 2Q60 %YoY 6M61 6M60 %YoY

Sales 874 562 55% 314 179% 1436 415 246%

COGS 390 60% 218 186% 1014 202 247%

SG&A 126 97 30% 74 70% 224 131 1%
Int. exp. 14 9 57% 5 193% 23 12 82%
Taxes 24 15 60% -1 NA 40 -1 NA
Net profits 93 57 63% 22 314% 150 -9 NA

Source: Financial Statement
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