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Year to Dec 65A 66A 67A 68E 69E
Net Profit (Mb) 35 48 82 160 222
Basic EPS (Bt.) 2.43 0.22 0.33 0.53 0.74
EPS Growth (%) 110 -91% 50% 61% 39%
P/E (x) * 4.1 446 29.8 18.5 133
DPS (Bt) 0.00 0.52 0.13 0.21 0.30
Yield (%) * 0.0% 5.3% 1.3% 2.2% 3.0%
BVPS (Bt) 7.79 0.77 0.77 1.18 1.63
P/BV (x) * 1.3 12.8 12.8 8.3 6.1

Source: Financial Statement and Globlex securities
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1.1 38 s untilnea Toais 4110 84.74 70.00
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Financial Highlight Business Highlight

Balance Sheet (Btm)

Cash 26 52 16 11 21 Yearly Performance
Receivables 19 17 65 87 93

other current assets 46 92 106 194 315 400

Current assets 90 161 187 292 428 300

Non-current assets 38 22 33 139 164

Total assets 128 184 220 431 593| 200 -
Current liabilities 13 14 24 64 90

Long-term liabilities 3 4 5 12 14 100 i
Total liabilities 15 18 30 75 104 0

Paid-up, prem share & others 20 139 145 214 214 65A 66A 67A 68E 69E
Retained earnings 93 27 45 141 274 B Sales M Net profit = EBITDA
Equity 113 166 190 355 488
Assets, Liabiliies & Equity
Sales 168 256 359 804 1,070

Cost of sales 83 142 186 442 585 ;22

Gross profits 85 114 173 362 485 500

Other Revenues 2 3 3 4 5 400

Selling & admin exp. 44 57 74 165 210 300

Other Expenses 0 1 0 1 2 200

EBIT 42 58 102 200 278 100

Interest exp. 0 0 0 0 1 0

EBT 42 58 101 200 278 65A 66A 67A 68E 69E
Ilz)t(epsroﬁt ;g iz 22 128 222 B Total assets M Total liabilities Equity
s (o sis oz om _osa oy  ©10SS&NetProfit Margin
Cashflow projection (Btm) 65A 66A 67A 68E 69E

60% | 503% o 482%

EBIT(1-t) 34 47 82 193 257 _ .. 44.6% 450%  453%
Dep. & Amortization 2 3 5 12 16 ~— ¢ 0
Change in net working capital (78) (70) (15) (65) (110) 40%

Capital expenditure 1) 1) (11) (16) (1) 30% |20.9%  1879% 228% 198%  208%
Firm free cashflow (43) (21) 59 124 141 | 20%

Financial Ratios 65A 66A 67A 68E Gl 10%

Gross profit margin 50.3% 44.6% 48.2% 45.0% 45.3% 0%

Net profit margin 20.9% 18.7% 22.8% 19.8% 20.8% 65A 66A 67A 68E 69E
Current ratio (x) 7.2 11.7 7.7 4.6 4.8

Times interest earned (X) 176.3 151.5 205.3 465.0 302.7 =& Gross profit margin == Net profit margin
Debt to Equity (x) 0.1 0.1 0.2 0.2 0.2

ROA 55% 31% 41% 49% 43%

ROE 62%  34%  46%  59%  53% ROA & ROE

Trends (%) 65A 66A 67A 68E 69E 62% .

Sales growth 5206 40%  124%  33%| 70% 1 >9%
Expense growth 54% 32% 131% 3206| 60% 7

EBIT growth 38%  75%  96%  39% 0%

Net Profit 36%  72%  95%  39% 0%

EBITDA a0%  73%  99%  39% 0%

EPS 01  50%  61%  39%| O |

10% -

Quarterly performance (Btm) 6M67 6M68 0% : : : : .
Ez'te;roﬁt 123'2 322'3 65A 66A 67A 68E  69E
Gross Profit margin 3.6%  43.9% == ROA == ROE

Net Profit margin 7.5% 9.2%

Source: Filing, Financial Statement and Globlex Securities estimated
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