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ESG Rating : -
CG Rating : -

Year to Dec 65A 66A 67A 68E 69E
Net Profit (Mb) 58 71 56 73 7
EPS-Basic (Bt.) 0.19 0.21 0.16 0.21 0.22
Growth (%) n/a 9% -21% 30% 5%
P/E-Basic (x) 14.5 13.3 16.9 13.0 12.4
DPS (Bt) 0.01 0.12 0.09 0.09 0.09
Yield (%) 0.3% 43% 32% 3.1% 3.2%
BVPS (Bt.) 1.8 1.7 2.3 1.9 2.0
P/BV (x) 1.6 1.6 1.2 1.5 1.4

Source: Financial Statement and Globlex securities calculated

PERTINENT INFORMATION

SET Index
Market Cap. Bt 964.99 m

Total Shares 342.20m common share Par Bt 0.50
Major Shareholders as of May 7, 2025

1,288.03

wie wadnd Aupiina 50.12%
MRS. LUCINDA CHEN 7.53%
w9 Wil aWneng 2.80%
1WA, LANIEETH LAY AURILUNG 2.43%
% Free Float 39.67%

Source: SETSMART
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PICLTIG N

1) MITVIAUAAUYARINIINIWNNITUNNE
2)  mndaare i ldm e
3)  AuNERYENREIANTIAAAAY
, , |
4)  nsliawmIsasedny o uT IR
5)  nsugegugelugsnanis ivsnisviumnssy
6)  71MAUA1 lugINAmIAANAAIINETINIY
7)  dywiduladadnduazviaaldginiu

n1ls 2Q68 +23%QoQ, +26%YoY

= Aqls 2Q68 +23%QoQ, +26%Y0Y , 1H68 +5%Yo0Y
" aannlsil 68 wanuAula 30%YoY
Lyl “de” SIANUNIZAN 4 U

Investment Highlight

f1ls 2Q68 +23%Q0Q, +26%YoY , 1H68 +5%YoY

990 2068 fiinlequis 19.8 AruLM +27%YoY 1iasannaeldean
dadu 10%Yoy  Tnedseldaingriamsansgunsnfiunnssaded]
Fadautezunn 40%  veeeldfiiulaie 50% aannisdenanlfy
Rt siuanssulinneiununmgd naensalumanenaayafn
28.41 AULNNTILTAe e IRANNLFN1ITRANTTN (AREQ1 60% 284
meldan) Hianae 8%YoY anauaugnAAulng (dadau 37%) &
ANUILAAR mmzﬁqﬂﬁﬁﬁmmﬁ (agau 63%) ﬁLﬂuﬂ@;NVi@dLﬁﬂ'}Lﬁ@
AININHATWIUNTIAD 1uFuean 1HE8  Hnlegns 35.8 A1uun
+5%YoY 'rj“mmﬁﬁ”li%uﬁ’ful,mzﬁmmﬁﬂ”lm;‘w%mqﬁqﬁ' 35% WAT 7%
ANNATAL

Aannlsll 68 wanuaule 30%YoY

wunlunatsznaunisludes 2H68 ApdnaziAundAndy 1Hes i
"I,é’é‘“umamzmumnﬁﬁﬁﬁmm@lﬂﬁﬁmiwmmm uazsuLtinyiuien
FNTIRARAIANIANITRdLE AR nadlapdnnisinluumas
vimLﬁﬂqa?’ﬁﬁn&nﬁmm{umjuﬁmLﬁmlﬁﬂmmwhﬁwﬂmﬂﬂ 991D
nsrenasaiallinguissma CLMV uazpyduaannans dntsnng
a7 19U nsdndaainasing dufugsiamansdsdeuluile
(backlog) Ar0daNaLSIUI 20 FruLm auTan s AU dax
Usryalasannasing fT”qmm”gLL@zLﬂﬂw drefdedsznnninisae iy
68 917 1,033 ANULN +8%Y0Y Imfﬂ%ﬂuuﬁﬁmﬁmmﬁﬂiﬁuﬁumﬁu
35% 1 lA1antsninalegnst 68 919 73 AruLAMNANAINUAGY

30%YoY iaiinls99m 3Q68 AlannaAuings QoQ way Yoy

HUSU "TR" SIANUNIZEN 4 LN

dreddeiyunasuandadnaninlunisifulnvesnatlsznaunisly

aunAR 1NN AU ANUNITANTIB Prospective PER 7ssivl 19

o

wiraadudedadeund s O Tnatszuininisinlsdeiud es winrfu
0.21 unATWI AU AN ZAN TAWINAY 4 unngmsull 68 dagiad
upside a1N91ANTARNEATIT 44% WianAANITA] Yield 319 3% A9

o &
LUEUN "Ta"

Disclaimer

sogudclin fammidociularullily

uilAld o

{Cornacs
Tl Dumeusesangs

0 2672 5999

Fuiitlsinglunaninlszduwingu sl saninlszdu

www.globlex.co.th


http://www.cgthailand.org/

12 NUENEU 2568
DENTAL CORPORATION PLC. (D)

Disclaimer ; A

hugnnadd

Financial Highlight

Globlex
Securities Co,, Ltd.

Business Highlight

Balance Sheet (Btm) 65A 66A

Cash 58 49 41 38 34

Receivables 123 80 125 135 116 Yearly Performance

other current assets 161 177 197 192 188

Currentassets 342 305 362 364 33g| 1,330

Non-current assets 791 769 965 1,137 685 1’;28

Total assets 1,132 1,075 1,327 1,502 1,022 750

Current liabilities 228 230 302 378 283| 550

Long-term liabilities 367 260 247 480 337 350

Total liabilities 595 490 549 858 620/ 150

Paid-up, prem share & others 561 581 760 581 365/ -50

Retained earnings -24 4 18 62 43 634 66A 67A 68F 63F
Equity 537 585 778 643 409 M Sales and Service Net profit
Sales and Senice 815 927 954 1,033 1,100 e .
Costof sales 548 613 639 671 715 Assets, Liabilities & Equity
Gross profits 267 314 315 362 385 2,000

Other Revenues 15 18 16 17 18

Selling & admin exp. 67 80 94 106 113 1500

EBIT 84 109 88 107 114| 1,000

Interest exp. 15 18 16 17 19 500 I 5 I R | I I _
EBT 69 90 72 91 95

Taxes 11 19 16 17 18 0

Net profit 58 71 56 73 77 65A  66A  67A  68F  69F
EBITDA 121 146 139 160 168 B Total assets Total liabilities Equity
Norm. EPS (Bt) 0.19 0.21 0.16 0.21 0.22

Cashflow projection (Btm) 65A 66A 67A 68F 69F

EBIT(1-Y) 116 124 127 142 151 Gross & Net Profit Margin
Dep. &A_mortization_ _ 37 37 52 53 54 0.4 32.7% 33.9% 330% 35.0% 35.0%
Change in net working capital (42) 38 15 73 47

Capital expenditure (14) (20) (14) (15) 14)] 03

Firm free cashflow 97 189 179 253 144
02

Gross profit margin 327%  339%  330%  350%  350%| . | VP 77% o 7% 7.0%
Net profit margin 7.1% 7.7% 5.9% 7.1% 7.0% i
Current ratio (X) 15 1.3 1.2 1.0 12| o0

Times interest earned (X) 55 5.9 5.6 6.4 59 65A 66A 67A 68F 69F
Debt to Equity () 1.1 0.8 0.7 1.3 15

ROA 5% 7% 4% 5% 8% =& Gross profit margin == Net profit margin
ROE 11% 12% 7% 11% 19%

Trends (%) 65A 66A 67A 68F 69F

Sales growth 54% 14% 3% 8% 7% ROA & ROE

Expense growth 42% 14% 5% 6% 7% 20% - 19%
EBIT growth n/m 30% -19% 22% 7%

Net Profit n/m 24% -21% 30% 5%

EBITDA 365% 20% 4% 150 5% 2% 1 11% 129 1A
Quarterly performance (Btm) 2Q67 3Q67 4Q67 1Q68 20Q68 . ’

Sales 2273 2406 4680 2455  2409|10% 7%

Costofsales 144.9 157.4 302.3 168.1 169.1 W 8%
Selling & admin exp. 191 24.0 43.1 25.0 255 5% 5% 1% 5%

Interest exp. 4.4 4.1 8.5 4.2 2.9 4%

Net profit 185 15.6 34.1 10.2 11.9| 0% : : : : !
Gross profit margin 36% 35% 35% 32% 30% 65A  66A  67A  68F  69F
Net profit margin 8% 6% 7% 4% 5% == ROA ROE

SG&A/Sales 8% 10% 9% 10% 11%

Source: Financial Statement and Globlex Securities estimated
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