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SET Index 1,244.79
Market Cap. Bt 12,924.15 m
Total Shares 3,383.29m common share Par Bt 1.00

99m 2Q68 An1ls 157 au. -18%YoY -36%QoQ

99/ 2Q68 {N13 157 aU. -18%YoY -36%QoQ WiuldluAdn1amaqaiunanm
Tneisngld 7,190 aL. -9%YoY -11%QoQ UARMAINANAITaNEaLLE A2TiBs
Major Shareholders as of Mar 05, 2024 o a o @ A = =
x SSSG NEAIRAAL 9% 1UsznauiuLeATt UANNARAY Lummnuimmu
136 mTauImm 1A 28.17%
w1t 9AANA felinrilszan 11.27% manummmqﬂmmm 1% Supply ”memw'ammimumﬂ mumqmdu

UN mmmquumﬂixm 8.45% 'V]N’]Li") V]']lﬂﬂ@’]ﬂiﬁi\‘iﬂ’]i‘ﬂ'ﬂ@ﬁ‘qﬂﬁ"'@‘ﬂ‘ﬂ‘ﬂﬂiﬂ Vl\‘iu 1H67 Nﬂ"liﬁ‘ 402 aul.
WA, 83810 A9NATLTETN 5.63%
v ©_8%YoY wazAnflu 58% Tadtlsranninnain1ell 68 1w 696 aLl. +3%YoY
WE W13 PRIl 5.63% = s - =
AMPLUS HOLDINGS LIMITED 5.37% AALUATUN 3Q68 BAUAIRING YoY WAL QoQ A1n SSSG (QTD) e9m4
% Free Float PV Ginal 8-9% wazkaannilaqagania
Source: SETSMART o
meml,miuumﬂi NAaUN1T 3Q68 @ﬂummm YoY ay QoQ @"Iﬂﬁ@@ﬁl
Price Performance
q@ﬂ’]ﬂ ﬂﬁ‘”ﬂ’ﬂUﬂUﬁﬂJﬁ’T Supply Lﬂﬂﬂ'V]VLNLWﬂQW@ENVLNﬂﬂﬂZ‘ﬁEI ?QQJ‘VN
(THB/Share)
125 47000 N@ﬂivmmqﬂmmmﬂummminmwmu“lm Annan mw zgmm 15Nl

al

LL@"’@‘].I@?’]“TJﬁ'Wu sJ]\‘] Lmmemmmmmmmfaﬂmnvl,ﬂamnwuwmumiﬂvw”

10.5

32000 £

LL[F]ﬂ’]WT'JN Traffic ﬂ@ﬂ@ﬂﬂ’] mesn‘ﬂ"n@\ﬂm’mmm Tmm‘ummu SSSG ‘ﬁ‘N
27000 LABUN.A.-FUA.A.68 FAAIFAAL 8-9%

6.5 & . 0 |
Il 15uilszanunisrinlagniil 68 ana 5% g 658 AL, -2%YoY

‘e mﬂ@uﬂiummmﬁw“lmmeﬁ”l,ﬁ‘mmﬂ 68 AAAY 5% 4§ 30,502 ALl. -2%Y0Y
WAL 658 QL. -2%Y0Y mmmmu ImwanmmnLLm‘Eummmmﬁnwmh
s vl uun i SSSG et 68 m@mmmmm%mwmqm@’mﬂﬂ@u

8.5

25 17000

2/712024
2/8/2024
2/9/2024
2/10/2024
2/12/2024
2/1/2025
2/2/2025
2/3/2025
2/4/2025
2/5/2025
2/6/2025
2/712025
2/8/2025

——DOHOME (LHS)

——SETCOMM (RHS)

Source: Bloomberg

Analyst: Salakbun Wongakaradeth, CISA
02-687-7287
Salakbun@globlex.co.th

flaqaRe

. L2 1 o d’ dg/ % =
) uwalidunsudeduiiguusaiulugaannssusilan
i) werun1rvenan e Wi lumant
iii) MAALInINEBAT LAY NANTNTEADAN
iv) N1ASTUEANILAATIH TN

a9 9 s 9 9/49 s

v) NMATFUFANATI TR

. a o a o Py I3 P
vi) ssnddndausgldainniseemdnea 31% vevrels
TN afkAL 22 naLNI T UEAUAINTANIIIAUNAN

gRnau 5% Uszneuduununiszenaananludanas Insaranaunnlug
\Walwaianaeain 3 uveq 2 wis dauanaawnnananasan 17 uig 11
ushs sasiaaziiauetlogn Supply AN auAaRLATas 2068 Btdls
A AatlyunAananaay muluma 4Q68 NumAIaN Supplier LFTEIN
UFulgelse@naninnisnan mwwwqmﬂuwmiﬂ paanauNNTIAEY
Hruidngdaseuszununiniyl 69 emmwmmimqmim@@ﬂm Ml

winldnpalszneaunns 4Q68 N‘E@mmwan‘w]umu‘im
AIALUZY “Dailiasausa’ watlsusiAuaEdy DOHOME ANAIY

5.50 UV AINLAN 5.85 LN

w1fuansiAmNzan DOHOME T 68 aniAu 5.85 1 4 5.50 1 Tng
£19A98Y Prospective PE 92l 28.4x #-1SD 104AIRA 5 T writlfuan
AaNsnini lagnasiaiull 68 anasg 0.19 umsiaiu AnLANG 0.21 Ui
s zﬁwa‘lummmﬂmﬂmmmmu‘lww 5.50 U dedlenaienladann
9111149114 50% aeinqlsfimna mmLLmTum@ﬂi”ﬂﬂumﬂumq 3Q68 Az
fepesausasatiies iasnsuLz “Teuledeusn’

Disclaimer : 2

snlne (10D)

'I.m\\l'lﬂuqnmm Roihuinn s

(Corpoate vaemance)

vu,m ol

IgNANTLzy wumu AN o 2672 5999

e el
B e

Fraailuansiiagal

qﬂnauwuﬁmﬂimna’w

Aunthmsilea

iy Luflam

e

wu:amsﬂs wumnmmﬂmwmua WWW. g lo b 'ex' co .th

mnlsz wuzu'mv\\]ﬂnn'\wamiﬂ? i A

Vi UFHvAnTY

d Inawdin Snrin Wby amaned vied



http://www.cgthailand.org/

22 RIMIAN 2568
DOHOME PLC. (DOHOME)

Globlex
Securities Co., Ltd.

Sales 8,016 7,959 7,283 -9% -8% 31,218 30,991 -1% 30,502 2% 34,153 12%
COGS 6,615 6,542 5,972 -10% 9% 26,317 25,683 2% 25134 2% 28,006 11%
Gross Profit 1,401 1,416 1,311 -6% -7% 4,901 5,308 8% 5,368 1% 6,148 15%
Other Revenues 80 64 81 2% 27% 379 353 -7% 250 -29% 280 12%
Selling & admin exp. 1,099 1,024 1,094 0% 7% 3,988 4,256 7% 4,336 2% 4,956 14%
Other Expenses 1 1 0 -56% -67% 4 4 5% 5 23% 5 0%
EBIT 381 456 298 -22% -35% 1,288 1,402 9% 1,277 -9% 1,466 15%
Interest exp. 146 153 109 -25% -28% 566 583 3% 474 -19% 518 9%
EBT 235 303 189 -20% -38% 722 819 13% 803 -2% 949 18%
Taxes 42 58 32 -25% -46% 136 145 6% 145 0% 171 18%
Net Profit 193 244 157 -18% -36% 585 674 15% 658 -2% 778 18%
%EBITDA 7.8% 8.8% 11.0% 6.9% 7.6% 7.3% 7.3%
%GPM 17.5% 17.8% 18.0% 15.7% 17.1% 17.6% 18.0%
%SG&A 13.6% 12.8% 14.9% 12.6% 13.6% 14.1% 14.4%
%NPM 2.4% 3.0% 2.1% 1.9% 2.2% 2.1% 2.3%
%SSSG -5.3% -9.8% -9.3% -9.5% -5.3% -5.0% 3.0%
%House Brand 19.0% 19.0% 19.0% 20.0% 20.0% 21.0% 22.0%
No.Stores (Large) 24 24 24 24 24 26 30
No.Stores (ToGo) 13 11 16 11 15 26 40
Source: Company and GloblexCalculated
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AMEGEEL Al (Mb)  Yearly Performance
Balance Sheet (Btm) 65A 66A 40,000
Cash 160 296 124 247 235 35,000
Receivables 1,463 1,326 1,587 1,452 1,552 30,000
Inventories 13761 13264 12412 12567 14,003 |,c o
other current assets 274 158 319 315 352 20,000
Current assets 15,659 15,044 14,442 14,581 16,141
Non-current assets 17,659 18939 19124 19784 21,3770
Total assets 33318 33,983 33566 34,365 37,519 000
Current liabilities 16,456 15869 15332 15524  17,421| >000
Long-term liabilities 5,259 5,938 5,408 5,375 5,871 0
Total liabilities 21715 21,807 20,740 20,899 23,293 65A  66A  67A  68E  69E
Paid-up, prem share & others 7,866 8,060 8,200 8,354 8,354 = Sales  m Net Profit EBITDA
Retained earnings 3,737 4,116 4,627 5,113 5,873 . -
Equity - 11603 12176 12826 13466 1a226| (Mb)  ASSets, L'a.b'l't'es &
P&L (Btm) 65A 66A 67A 68E “J= 40,000 Equity
Sales 31,321 31,218 30,991 30502  34,153|35000
Costofsales 26,434 26317 25683 25134  28,006|30,000
Gross profits 4,887 4,901 5,308 5,368 6,148 25,000
Other Revenues 227 379 353 250 280/20,000
Selling & admin exp. 3,728 3,988 4,256 4,336 4,956 15,000
Other Expenses 78 4 4 5 510,000
EBIT 1,307 1,288 1,402 1,277 1,466| 5,000
Interest exp. 350 566 583 474 518 0
EBT 957 722 819 803 949 65A 66A 67A  68E  6OF
Taxes 183 136 145 145 171| ® Total assets M Total liabilities Equity
Profit after tax 774 585 674 658 778
Net Profit 774 585 674 658 778 Gross & Net Profit Margin
EBITDA 2,091 2,185 2,398 2,233 2,500 509, 1719% 17.6% 18.0%
EPS (Bt) 0.27 0.19 0.21 0.19 0.23 15%
Cashflow projection (Btm) 65A 66A 67A 68E clel= 15% |
EBIT(1-t) 1,057 1,045 1,154 1,047 1,202
Dep. & Amortization 784 897 996 956 1,034 | 10%
Change in net working capital -1,271 6 -81 240 -1,142
Capital expenditure 4145 2416  -1,062  -1565 -2510 °% | 25% 19% 22% 21% 2.3%
Firm free cashflow 3,575 468 1,007 679 -1416| ——y——a—=a
Financial Ratios 65A 66A 67A 68E 69E 65A 66A 67A 68E 69E |
Gross profit margin 15.6% 15.7% 17.1% 17.6% 18.0% | e Gross profit margin —m— Net profit margin
Net profit margin 2.5% 1.9% 2.2% 2.1% 2.3%
Currentratio (x) 1.0 0.9 0.9 0.9 0.9 ROA & ROE
Times interest earned (x) 4 2 2 3 3| 8% 1 79
Debt to Equity (X) 1.9 1.8 1.6 1.6 1.6 | 7% -
ROA 3% 2% 2% 2% 2% | 6% -
ROE 7% 5% 5% 5% 6% | 5% -
Trends (%) 65A 66A 67A 68E Gels| 4% |
Sales growth 21% 0% -1% 2% 12%| 3% 1
Expense growth 28% 1% -1% 2% 12%| 2% - 3):\,‘_-—-)(—)(-—"(
EBIT growth -48% -1% 9% -9% 15%| 1% - 2w 2% 2% 2%
Net Profit growth -57% -24% 15% -2% 18%| 0% - - - - -
EBITDA -32% 4% 10% 7% 12% 65A  66A  67A  68E  69E
EPS 65%  -29% 10% 7% 18% —»=ROA  —&—ROE
Source: Financial Statement and Globlex Securities estimated
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