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Cash 1,087 1,339 2,190 2,345 2,093
Receivables 4051 4300 4993 4364 4474 Yearly Performance
Inventory 3,147 3,627 3,696 3,055 3,173 35,000
Other current assets 16 21 16 30 30
Current assets 8,301 9,376 10,895 9,794 9,770, 30,000
Non-current assets 17,853 15,026 14,240 14,735 14,648 25,000
Total assets 26,154 24,402 25,135 24,529 24,418 20,000
Current liabilities 6,064 6,852 8,193 6,951 7,091
Long-term liabilities 1,635 1,040 1,150 1171 920 15,000
Total liabilities 7,699 7,892 9,343 8,122 8,011| 10,000
Paid-up, prem share & others 14,910 14,900 14,714 14,714 14,714 5,000
Retained earnings 2,400 2,218 1,602 2,218 2,218
Other Components Of Equity 1,153 =792 -824 -824 -824 0
Monorities interest -9 184 299 299 299 65A 66A 67A 68F 69F
Equity 18,455 16,510 15,792 16,407 16,407 M Sales © Netprofit © EBITDA
Sales 27,266 26,062 27,069 28,423 29,276 ASSEtS, Liabilities & Equity
Cost of sales -18,915 -17,059 -16,966 -17,480 -18,151
Gross profit 8,350 9003 10103 10943 11,125 30000
Other Revenues 216 582 -1,086 315 287 25,000
Selling & admin exp. -6,500 -6,769 -6,952 -7,293 -7,465
EBIT 2,067 2,816 2,065 3,965 3,946/ 20,000
Interest exp. -89 -108 -118 -118 -118
Share Of Profit Using The Equity Method 315 146 208 208 208 15,000
EBT 2,293 2,854 2,156 4,055 4,037| 10,000
Taxes -369 -431 -398 -689 -686
Non-Controlling Interests -10 21 120 -20 20| >,000
Net profit 1,934 2,402 1,638 3,386 3,370 0
EBITDA 3,618 4,314 3,500 5,369 5,339 65A 66A 67A 68F 69F
Fully Diluted EPS (Bt) 0.64 0.80 0.55 1.12 1.12
M Total assets Total liabilities Equity
EBIT(1-t) 1,698 2,385 1,667 3,275 3,260
Dep. & Amortization 1,551 1,498 1,435 1,405 1,393 Gross & Net Profit Margin
Change in net working capital (915) (1,138) 918 72 (132) 0%
Capital expenditure (824) 2,711 (119) (1,925) (1,281) 34.59% 373% 385% 38.0%
Firm free cashflow 1,510 5,456 3,001 2,827 3240 | 40% | 30.6%
30%
Gross profit margin 30.6% 34.5% 37.3% 38.5% 38.0%
. . 20% 9 5 11.9%  11.5%
Net profit margin 7.1% 9.2% 6.1% 11.9% 11.5% 71%  9.2% 6.1%
Current ratio (x) 14 14 13 14 14| 10%
Times interest earned (x) 40.8 40.1 29.8 457 45.4 0%
Debt to Equity (x) 0.4 0.5 0.6 0.5 0.5 65A 66A 67A 68F 69F
ROA 7% 10% 7% 14% 14%
ROE 10% 15% 10% 21% 21% == Gross profit margin Net profit margin
Sales growth -4% 4% 5% 3%
Expense growth 4% 3% 5% 2% ROA & ROE
EBIT growth 36% -27% 92% 0% 25% - 1%
Net Profit growth 24% -32% 107% 0% 21%
EBITDA Margin 19% -19% 53% 19| 20% 150,
EPS growth 24% -32% 105% 0%)| 159
10%
10% 1 7% 14% 14%
Sales 6,277 6,530 7,260 6,422 6,831 10% 10%
Cost of sales 4,058 4,213 4,613 3,950 4,080 5% - 7%
Selling & admin exp. 1,624 1,782 1,797 1,818 1,692 0% ' ' ' ' '
Interest exp. -26 -34 -29 -35 -36
65A 66A 67A 68F 69F
Taxes -96 -171 -82 -114 99
Net profit 642 433 828 591 1,331 ROA ROE
Source: Financial Statement and Globlex Securities estimated
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