COMPANY UPDATE
SET / Services / Commerce

DOHOME PLC. (DOHOME)

“GaLNaaaUA?” TIALUNIZEAN 5.85 1N | 91U A 3.90 U

ESG Rating : -
Coratng: DAAAA
Net Profit (Mb) 774 585 674 696 773
EPS (Bt.) 0.27 0.19 0.21 0.21 0.23
EPS Growth (%) -65 -29 10 -1 12
P/E (x) 14.8 20.8 18.9 191 171
DPS (Bt) 0.019  0.007 0.005 0.005 0.006
Yield (%) 0.5 0.2 0.1 0.1 0.1
BVPS (Bt.) 4.0 3.9 4.0 4.0 4.2
P/BV (x) 1.0 1.0 1.0 1.0 0.9
Source: Financial Statement and Globlex securities calculated
SET Index 1,190.81
Market Cap. Bt 12,724 m
Total Shares 3,230m common share Par Bt 1.00
Major Shareholders as of Mar 05, 2024
151 glanlaans Arin 28.17%
1Y ARANA ﬁqﬁmﬂsm 11.27%
UN mmmﬁqﬁmﬂs:m 8.45%
w4, 8381 Asiinsszan 5.63%
W1el U998 FRRTU TEn 5.63%
AMPLUS HOLDINGS LIMITED 5.37%
% Free Float 29.81%
Source: SETSMART
Price Performance
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DOHOME PLC. (DOHOME)

Globlex
Securities Co., Ltd.

Sales 7,959 7,623 8,079 2% 6% 31,218 30,991 -1% 32,555 5% 36,235 11%
COGS 6,542 6,345 6,660 2% 5% 26,317 25,683 2% 26,792 4% 29,822 11%
Gross Profit 1,416 1,278 1,419 0% 11% 4,901 5,308 8% 5,762 9% 6,414 11%
Other Revenues 64 94 56 -12% -40% 379 353 -7% 371 5% 413 11%
Selling & admin exp. 1,024 1,045 1,046 2% 0% 3,988 4,256 7% 4,769 12% 5,332 12%
Other Expenses 1 1 1 -21% 6% 4 4 5% 5 23% 5 0%
EBIT 456 327 428 -6% 31% 1,288 1,402 9% 1,359 -3% 1,490 10%
Interest exp. 153 137 125 -18% -9% 566 583 3% 510 -13% 547 7%
EBT 303 190 304 0% 60% 722 819 13% 849 4% 942 11%
Taxes 58 30 59 1% 98% 136 145 6% 153 6% 170 11%
Net Profit 244 160 245 0% 53% 585 674 15% 696 3% 773 11%
%EBITDA 8.8% 7.5% 8.4% 6.9% 7.6% 71% 6.9%
%GPM 17.8% 16.8% 17.6% 15.7% 17.1% 17.7% 17.7%
%SG&A 12.8% 13.5% 12.9% 12.6% 13.6% 14.5% 14.5%
%NPM 3.0% 2.1% 3.0% 1.9% 2.2% 2.1% 2.1%
%SSSG -9.8% 1.5% 0.4% -9.5% -5.3% 0.0% 3.0%
%House Brand 19.0%  21.0% 19.0% 20.0%  20.0% 21.0% 22.0%
No.Stores (Large) 24 24 24 24 24 27 30
No.Stores (ToGo) 11 15 15 11 15 32 40
Source: Company and GloblexCalculated
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(Mb)  Yearly Performance
Balance Sheet (Btm) 65A 66A 40,000
Cash 160 296 124 173 231 35,000
Receivables 1,463 1,326 1,587 1,550 1,64730 000
Inventories 13,761 13,264 12,412 13,396 14911 25,000
other current assets 274 158 319 335 373 20,000
Current assets 15,659 15044 14442 15455 17,162
Non-current assets 17659 18939 19124 20338  21352[>0%°
Total assets 33318 33,983 33566 35793 385140000
Current liabilities 16,456 15869 15332 16553  18,374| 2000
Long-term liabilities 5,259 5,938 5,408 5,736 5,882 0
Total liabilities 21,715 21,807 20,740 22289 24256 65A  66A  67A  68E  69E
Paid-up, prem share & others 7,866 8,060 8,200 8,354 8,354 = Sales  m Net Profit EBITDA
Retained earnings 3,737 4,116 4,627 5,151 5,904 . A
Equity ? 11,603 12,176 12,826 13,504  14258| (Mb) Assets, L'a.b'“t'es &
P&L (Btm) 65A 66A 67A 68E /550,000 Equity
Sales 31,321 31,218 30991 32555 36,235 40,000
Costof sales 26,434 26317 25683 26,792 29,822
Gross profits 4,887 4,901 5,308 5,762 6,414 |30 000
Other Revenues 227 379 353 371 413
Selling & admin exp. 3,728 3,988 4,256 4,769 5,33220,000
Other Expenses 78 4 4 5 5 10,000
EBIT 1,307 1,288 1,402 1,359 1,490
Interest exp. 350 566 583 510 547 0
EBT 957 722 819 849 942 65A 66A 67A  68E  69E
Taxes 183 136 145 153 170| © Total assets M Total liabilities Equity
Profit after tax 774 585 674 696 773
Net Profit 774 585 674 696 773 Gross & Net Profit Margin
EBITDA 2,091 2,185 2,398 2,342 2,522 509 1719% 177% 17.7%
EPS (BY) 0.27 0.19 021 0.21 023 15"6‘7_"_%—0
Cashflow projection (Btm) 65A 66A 67A 68E cel=| 15% |
EBIT(1-t) 1,057 1,045 1,154 1,115 1,221
Dep. & Amortization 784 897 996 983 1,032 10%
Change in net working capital -1,271 6 -81 -460 -1,196
Capital expenditure 4145 2416  -1062  -2,105  -1970| °% | 25% 19% 22% 21% 21%
Firm free cashflow 3,575 468 1,007 -467 013| ————s—a
Fnancial Ratios 65A 66A 67A 68E 69E 65A 66A 67A 68E 69E |
Gross profit margin 15.6% 15.7% 17.1% 17.7% 17.7% | e Gross profit margin —— Net profit margin
Net profit margin 2.5% 1.9% 2.2% 2.1% 2.1%
Currentratio (x) 1.0 0.9 0.9 0.9 0.9 ROA & ROE
Times interest earned (X) 4 2 2 3 3| 8% 1 79
Debt to Equity (X) 1.9 1.8 1.6 1.7 1.7 | 7%
ROA 3% 2% 2% 2% 2%/ 6% -
ROE 7% 5% 5% 5% 6% 5%
Trends (%) 65A 66A 67A 68E 5 4% A |
Sales growth 21% 0% -1% 5% 11%)| 3% -
Expense growth 28% 1% -1% 5% 11%| 2% - ;;\,(___—-)(—)(——-)(
EBIT growth -48% -1% 9% -3% 10%| 1% - 2% 2% 2% 2%
Net Profit -57% -24% 15% 3% 11%| 0% - - - - -
EBITDA -32% 4% 10% 2% 8% 65A  66A  67A  68FE  69E
EPS -65% -29% 10% 1% 11% —»—=ROA  —&—ROE
Source: Financial Statement and Globlex Securities estimated
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