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18.89 8.19 8.13  10.80
0.6 0.6 22 1.0
4% 4% 15% 7%
291 424 3.90 3.26
5.19 3.56 3.87 4.63
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EXOTIC FOOD PLC. (XO)

Financial Highlight

Globlex
Securities Co., Ltd.

Business Highlight

Balance Sheet (Btm)
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Yearly Performance

EBITDA

M Sales Net profit

Cash 486 851 385 257 290
Receivables 101 181 172 176 188
Inventory 113 150 202 185 194
Other current assets 3 171 107 180 193
Current assets 702 1,353 866 797 864
Non-current assets 867 864 1,091 976 1,077
Total assets 1,570 2,217 1,957 1,773 1,942
Current liabilities 223 376 257 306 314
Long-term liabilities 108 37 41 38 31
Total liabilities 331 414 298 345 345
Paid-up, prem share & others 615 637 656 656 656
Retained earnings 624 1,166 1,003 773 942
Equity 1,239 1,803 1,659 1,428 1,597
Sales 1,455 2,521 2,479 2,355 2,520
Costof sales -853 -1,342 -1,293 -1,331 -1,398
Gross profit 602 1,179 1,186 1,024 1,121
Other Revenues 14 -21 4 -15 -15
Selling & admin exp. -259 -346 -357 -346 -357
EBIT 356 811 833 663 749
Interest exp. -2 -4 -2 -2 -2
EBT 354 808 831 661 747
Taxes -14 -23 -40 -66 -75
Net profit 340 785 791 595 672
EBITDA 413 871 896 722 815
Fully Diluted EPS (Bt) 0.80 1.84 1.86 1.40 1.58

Cashflow projection
EBIT(1-t)

(Btm)

Dep. & Amortization 57 60 63 59 66
Change in net working capital 44 2 -112 61 -8
Capital expenditure -305 -38 -270 -50 -100

Firm free cashflow
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=== Gross profit margin

Gross & Net Profit Margin

., 46.8% 47.9%
41.4% 44.5%

43.5%
31.1%  31.9%
23.4% 25.3% 26.7%

65A 66A 67A 68F 69F

== Net profit margin

Gross profit margin 41.4% 46.8% 47.9% 43.5% 44.5%
Net profit margin 23.4% 31.1% 31.9% 25.3% 26.7%
Currentratio (X) 3.2 3.6 3.4 2.6 2.8
Times interest earned (x) 164.2 212.3 397.0 279.0 315.1
Debt to Equity (X) 0.3 0.2 0.2 0.2 0.2
ROA 22% 35% 13% 34% 35%

27% 44% 48% 42% 42%
Sales growth 73% -2% -5% 7%
Expense growth 33% 3% -3% 3%
EBIT growth 128% 3% -20% 13%
Net Profit growth 131% 1% -25% 13%
EBITDA Margin 111% 3% -19% 13%
EPS growth 131% 1% -25% 13%
Yearly performance (Btm) 4Q66 1Q67 2Q67 3Q67 4Q67
Sales 805 721 709 546 522
Costof sales 441 353 351 296 292
Selling & admin exp. 121 81 96 84 97
Interest exp. 1 1 0 0 0
Taxes -8 -10 -9 -12 -10
Net profit 227 264 249 157 120

Source: Financial Statement and Globlex Securities estimated
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