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Recommendation  Closed *Fair Value upside 1Q25A 1Q25E %diff %YoY  %QoQ  *2025E %YoY
BAY Buy 22.10  25.00 7,533 20% 29,525
BBL BUY 142.00 170.00 12,618 % 21% 44,956
CIMBT non rated 0.63 n/a 838 -13% n/a
CREDIT non rated 19.00 26.12 903 -24% 4,373
KBANK Buy 149.00 177.00 % 13,791 % % 28% 50,258
KKP Hold 49.50 55.00 1,062 = -27% 5,230
KTB Buy 20.10 25.00 11,714 % % 12% 43,754
LHFG non rated 0.78 n/a 696 4% 21% n/a
SCB Buy 112.00 129.50 % 12,502 % 7% 45,064
TISCO Hold 99.75 98.00 1,643 % A -3% 7,115 3%
TTB Buy 1.81 2.08 5% 5,096 - -5% 2% 21,239 1%
Total 68,396 -11% 251,513 n/a
Source : *Bloomberg, Financial Statement closed price as of 22/4/2025

Loan (Btm) BBL CIMBT CREDIT KBANK KKP TTB TISCO SCB Total
Mar-25 1,596,019 2,084,588 241,222 162,394 2,216,139 351,340 2,425,589 244801 1,159,141 224,530 2,302,654" 13,008,416
%YTD 0.5 1.6 -1.9% 1.7 -2.4% -1.5% -1.4% 0.6 -2.6% -0.5% 1.0 -0.5%
%MoM 0.5 1.1% 0.9 0.0 D 0 3 0.5%
%YoY -4.8% -1.0% 0.5

Source : Summary statement of Assets and Liabilities
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