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EARNINGS FORECAST

Year to Dec 2015A 2016A 2017A | 2018E | 2019E
Net profit (Btm) 1105 1537 | 1205 | 1847 | 2015
EPSO(Bt) 0.07 0.09 0.07 0.10 0.11
EPS Growth (%) -350% 39% | -22% 39% 9%
P/E (x) 21.18 1523 | 1942 | 1394 | 12.77
BV (BY) 0.82 0.86 0.86 0.88 0.95
PBV (x) 1.74 1.65 1.65 1.61 1.49
DPS (Bt) 0.05 0.07 0.00 0.04 0.04
Yield (%) 3.5% 49% | 02% | 29% | 31%

Source: Company Reports and Globlex Securities Estimates

PERTINENT INFORMATIONOOO

SET Index 1,599.54
Market Cap. Bt2,628.75m
Total Shares 1,812.9m common share Par Bt.0.25

Major Shareholders as of March 16, 2018

WIWWUY AITADINT 6.60%
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U.4.59191 AITADING 6.57%
% Free Float 45.22%
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(=) 2Q60 1Q61 = %YoY 2Q61F %QoQ
Sales 1,362 1,592 38.8%) 1,891 18.8%
COGS 1,215 1,419 41.1% 1,715 20.9%)
Gross Profit 147 173| 19.7%) 176 1.7%
SG&A 94 108 17.0% 110 1.5%
Net Profits 33 32 48.6% 50 54.4%)
EPS(Bt) 0.83] 0.02 0.03

Source : Financial Statement and GBS Research
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