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COMPANY   NOTE 22  ������	�  2561 

Sector : MAI / SERVICE   
������ 10.60  ���    

DENTAL CORPORATION PCL. (D) ������ 
���������� 13.20 ��� 

Source:  Company Report and Globlex Securities Estimates 

PERTINENT INFORMATION 
SET Index 1,634.44 

Market Cap. Bt2,120bn 

Total shares 200m common share Par Bt0.5 

Major Shareholders (as of 19 March 2018) 

ก!�%���������-�
-��ก�! 55.73 % 

MRS.LUCINDA CHEN 15.00 % 


����1
��4 ��9(ก�! 3.27 % 

% free float  29.07 % 

Source: Setsmart 
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Analyst: Wilasinee Boonmasungsong 
 02 672 5937 

wilasinee@globlex.co.th 

Anti-Corruption score : N/A 

Corporate Governance Rating : N/A          
Quarterly performance (Btm) 1Q61 1Q60 %yoy 4Q60 %QoQ
Sales 122 118 4% 127 -4%
Cost of sales 80 74 9% 79 2%
Selling & admin exp. 23 30 -21% 27 -15%
Interest exp. 0.3 0.9 -65% 6.1 -95%
Taxes 3 3 -11% 5 -44%
Net profits 11 12 -12% 10 12%
Source: Financial Statement and Globlex Securities estimated  
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EARNINGS FORECAST 
  Year to Dec 2558A 2559A 2560A 2561E 2562E 

Net profits (Btm) 12 43 45 61 80 

EPS (Bt) 0.20 0.32 0.22 0.31 0.40 

EPS Growth (%) -85 62 -30 37 30 

P/E (x) 53.6 33.2 47.3 34.5 26.5 

DPS (Bt) 0.08 0.33 0.16 0.20 0.26 

Yield (%) 0.8 3.1 1.5 1.9 2.4 

BV (Bt) 1.3 0.8 2.0 2.2 2.3 

P/BV (x) 8.0 13.3 5.2 4.9 4.6 
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