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EARNINGS FORECAST

Year to Dec 2014A | 2015A | 2016A | 2017E | 2018E
Net profit (Btm) | 137.9 | 126.1 | 119.6 | 142.6 | 158.3
EPSO(Bt) 028 | 025| 024 | 024 026
EPS Growth (%) NA | 9% | 5% A% | 11%
P/E (x) 12.26 | 13.40 | 14.13 | 14.22 | 12.81
BV (BO) 056 | 057 | 079 | 1.34| 148
PBV (x) 6.06 | 594 | 426 | 252 | 229
DPS (Bt) 028 | 025 | 000 | 014 | 013
Yield (%) 83% | 74% | 00% | 4.1% | 3.8%

Source: Company Reports and Globlex Securities Estimates

PERTINENT INFORMATIONOOO |

SET Index 1,788.66
Market Cap. Bt2,028m
Total Shares 600m common share Par Bt.0.50

Major Shareholders as of Nov 27, 2017
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Source: SET Smart
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Analyst Coverage

Tanawin Pichatsiripohn

02 672-5940
tanawin@globlex.co.th

Anti-Corruption score : N/A

CORPORATE GOVERNANCE

CG Rating N/A
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(MB) 40Q59 3Q60 %Q0Q 4Q60F %YoY
Sales 93 45 213.1%| 140 49.9%)
COGS 83 48| 156.3%) 122 46.7%|
Gross Profit 10] - 3| -661.6%) 17| 76.8%|
SG&A 40 35 12.9%) 39 -3.5%|
Net Profits 22| - 29| -44.7%] - 16| -29.9%)
EPS(Bt) 0.19 0.09 160.9%) 0.23 24.9%|
Source : Financial Statement
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