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COMPANY   NOTE 26  �ก����  2561 

Sector : MAI / AGRO& FOOD   ������
 5.35  ���    

SUNSWEET PCL. (SUN) ������ ����������� 7.60 ��� 

Source:  Company Report and Globlex Securities Estimates 

PERTINENT INFORMATION 
SET Index 1,819.29 

Market Cap. Bt2,301bn 

Total shares 430m common share Par Bt0.5 

Major Shareholders (as of 31 March 2017) 


��(�����  &%!��� 69.77 % 


��+�� �!��� 0.47 % 

Phillip Securities PTE LTD KA/C Clients 0.47 % 

������ O6!!����"ก�
1���- (��ก��(���1
) 0.41 % 

% free float  30.01 % 

Source: ���������	
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Analyst: Wilasinee Boonmasungsong 
 02 672 5937 

wilasinee@globlex. o.th 

Anti-Corruption score : N/A 

Corporate Governance Rating : N/A          
Quarterly performance (Btm) 3Q60 3Q59 %yoy 2Q60 %QoQ 9M60 9M59 %yoy

Sales 115.7 119.9 -3% 100.0 16% 333.6 330.1 1%
Cost of sales 73.9 75.6 -2% 64.2 15% 211.6 206.7 2%
Selling & admin exp. 30.7 29.4 4% 27.4 12% 87.7 85.1 3%
Interest exp. 0.0 1.2 -99% 0.1 -76% 1.0 3.8 -74%
Taxes 0.8 3.2 -75% 2.3 -66% 6.2 8.0 -23%
Net profits 12.4 12.2 2% 10.1 24% 35.0 32.0 9%
Source: Financial Statement and Globlex Securities estimated  
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EARNINGS FORECAST 
  Year to Dec 2558A 2559A 2560E 2561E 2562E 

Net profits (Btm) 20 112 135 164 181 

EPS (Bt) 0.098 0.55 0.32 0.38 0.42 

EPS Growth (%) -138 458 -42 21 11 

P/E (x) 54.6 9.8 17.0 14.1 12.7 

DPS (Bt) 0.02 0.03 0.15 0.19 0.21 

Yield (%) 0.4 0.6 2.8 3.6 3.9 

BV (Bt) 0.2 0.7 1.9 2.1 2.3 

P/BV (x) 35.3 8.2 2.8 2.6 2.3 
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