(.9 Securities Co., Ltd.

COMPANY NOTE
MAI/Consumer Products

BUSINESS ALIGNMENT (B1Z2)

28 FHIAN 2560
51911 3.42 VN

“59” NUHNICAN 4.80 VN

EARNINGS FORECAST

Year to Dec 2557A | 2558A | 2559A | 2560E | 2561E
Net profit (Btm) 69 21 70 45 65
EPS (Bt) 0.17 0.05 | 10.18 0.11 0.16
EPS Growth (%) N/A -70 238 -36 45
P/E (x) 16.8 55.8 16.5 30.7 21.3
BV (Bt) 0.5 0.6 0.6 0.8 0.9
PBV (x) 6.23 5.27 4.85 4.38 3.90
DPS (Bt) N/A 0.10 0.00 0.05 0.07
Yield (%) N/A 3.4 0.0 1.3 1.9

Source: Company Reports and Globlex Securities Estimates

PERTINENT INFORMATIONOOO ‘

SET Index 1,752.89

Market Cap. Bt1,368m

Total Shares 400m common share Par Bt.0.50

Major Shareholders as of April 27, 2017

AU FURAYUUR 32.06%
WeI5INd Fagans 31.31%
WeUNAD FUTUSWITY 6.00%
% Free Float 29.86%
Source: SET Smart
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Analyst Coverage

Nuttawut Wongyaowarak

02 672-5999 ext. 5936
nuttawut@globlex.co.th

Anti-Corruption score : N/A
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