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COMPANY   NOTE 28  �����	
�  2562 

Sector : MAI / TECHNOLOGY   	�	��� 2.96  �	�    

VINTCOM TECHNOLOGY PLC. (VCOM) ������ 	�	���	��� 3.40 �	� 

Source:  Company Report and Globlex Securities Estimates 

PERTINENT INFORMATION 
SET Index 1,731.64 

Market Cap. Bt888 mn 

Total shares 300m common share Par Bt0.5 

Major Shareholders (as of 31 March 2017) 
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Analyst: Wilasinee Boonmasungsong 
 02 672 5937 

wilasinee@globlex.co.th 

Assistant Analyst: Tossapon Wilaiprapakorn 

Anti-Corruption score : N/A 

Corporate Governance Rating :  
 

EARNINGS FORECAST 
Year to Dec 2559 2560 2561 2562E 2563E 

Net profits 
(Btm) 40.61 54.33 58.42 64.12 73.47 

EPS (Bt) 0.14 0.18 0.19 0.21 0.24 

EPS Growth 
(%) -2% 34% 8% 10% 15% 

P/E (x) 22.01 16.46 15.30 13.94 12.17 

DPS (Bt) 0.23 0.07 0.12 0.13 0.15 

Yield (%) 7.8% 2.2% 4.0% 4.3% 4.9% 

BV (Bt) 0.49 1.23 1.37 1.45 1.55 

P/BV (x) 6.10 2.42 2.18 2.05 1.92 
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Quarterly performance (Btm)1Q62 1Q61 %yoy 4Q61 %QoQ FY61 FY60 %yoy

Revenue 372.1 264.6 41% 700.0 -47% 1,801.5 1,542.6 17%

COGS 296.4 218.4 36% 595.9 -50% 1,526.5 1,297.8 18%

SG&A 62.3 38.5 62% 62.3 0% 196.0 170.6 15%

Interest exp. 0.9 0.2 368% 1.4 -34% 2.4 1.6 50%

Taxes 3.2 2.3 37% 8.1 -61% 17.6 16.7 6%

Net profits 8.5 4.2 102% 30.6 -72% 58.4 54.3 8%

Source: Financial Statement and Globlex Securities estimated


