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COMPANY NOTE
Sector : MAI / SERVICES

SAM WELLNESSGROUP PLC.(SPA)
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Year to Dec 2558 2559 2560 | 2561E | 2562E
Net profits (Btm) 106.5 141.0 175.2 214.4 255.1
EPS (Bt) 0.19 0.25 0.31 0.38 0.45
EPS Growth (%) 133.5 324 24.3 22.4 19.0
P/E (x) 65.3 49.3 39.7 32.4 27.3
DPS (Bt) 0.10 0.10 0.12 0.15 0.18
Yield (%) 0.82 0.82 0.98 1.23 1.47
BV (Bt) 0.97 1.12 1.32 1.55 1.82
P/BV (x) 12.5 10.9 9.2 7.9 6.7

Source: Company Report and Globlex Securities Estimates

PERTINENT INFORMATION

SET Index 1,587.63
Market Cap. Bt6,954.0 Mn

Total shares 570.0m common share Par Bt0.25

Major Shareholders (as of 4 April 2018)
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Analyst: Wilasinee Boonmasungsong
02 672 5937
wilasinee@globlex.co.th
Assistant Analyst: Tossapon Wilaiprapakorn
Anti-Corruption score : N/A
Corporate Governance Rating : &&&
Quarterly performance  3Q61 3Q60 %yoy 2Q61 %QoQ 9M61 9M60  %yoy
Revenue 2910 2467  18% 2712 7% 8431 7033  20%
Cost of good sold 190.7 160.7  19%  175.6 9% 5407 4500  20%
Selling & admin exp. 36.9 31.8  16% 36.7 1% 1111 95.3 17%
Interest exp. 2.2 17 28% 2.3 -3% 6.7 41 65%
Taxes 9.3 84 10% 83  12% 282 244  16%
Net profits 52.0 441 18% 484 7% 1565 1296 21%

Source: Financial Statement and Globlex Securities estimated
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The opinions and information presented in this repce those of the Globlex Securities Co. Ltd. Resfe D:

form regarding the accuracy, completenessecuress or faimess of opinions and informatiothi report is offered by Globlex Securities Cod LtGloblex

Securities Co. Ltd. Accepts no liability whatsoetarany loss arising from the use of this repartscontents. This report (m whole or in panay not be reproduced or published without the esppermission of Globlex Securities Co. Ltd.

The disclosure of the survey result of the Thaiitate of Directors AssociatiolOD") regarding corporate governance is made panso the policy of the Office of the Securitieml€Exchange Commission. The survey of the 10D &etizon the information of a company listed on tteeiSExchange of Thailand and the
Market for Alterative Investment disclosed to thibjic and able to be accessed by a general publstor. The result, therefore, is from the pertipef a third party. Itis not and evaluationagferation and is not base on inside information.

The survey result is as of the date appearingdrQbrporate Governance Report of Thai Listed Consas a result, the survey result may be chanledtat date. Globlex Securities Co.Ltd. doesawtfirm nor certify the accuracy of such survesule



