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EARNING FORECAST

Year to Dec 2558A 2559A 2560A 2561E 2562E
Net Profit (Btm) 187.6 125.6 103.9 164.8 195.9
EPS (Bt) 0.34 0.23 0.19 0.30 0.36
EPS Growth (%) NA -32% -17% 59% 19%
P/E (x) 38.2 43.6 28.2 21.53 25.50
DPS (Bt) 0.17 0.22 0.20 0.27 0.32
Yield(%) 1.31% 2.10% 3.51% 4.18% 3.60%
BV (Bt) 0.82 0.75 0.74 0.84 0.88
P/BV (x) 15.85 14.00 7.70 7.64 10.11

Source: Financial Statement and Globlex securities

PERTINENT INFORMATION

SET Index 1,635.00

Market Cap. Bt 3,547.5m

Total Shares 550.00m common share Par Bt 0.25
Major Shareholders as of Mar 16, 2018

NANATOUATIAN 55.0%
NANATOUAT AT ITAMUT 8.3%
NAUATOUATITDAITE 1.2%
WY NINAT JUNNT 1.2%
% Free Float 34.3%

Source: SET Smartand Company Snapshot
Historical Price : AUCT
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Analyst 02 672 5936
nuttawaut@globlex.co.th

Assistant analyst Salakbun Wongakaradeth

Anti-Corruption score : N/A
CORPORATE GOVERNANCE Rating: £ A A A

Quarterly Performance

3Q61 | 2Q61 | %QoQ | 3Q60 | %YoY | 9M61 | 9M60 | %YoY
Sales 182 150 22% 142 28% 493 420 17%
COGS 85 79 7% 72 18% 244 228 7%
SG&A 33 34 1% 28 19% 101 92 9%
Int. exp. 0 0 NA 0 NA 0 0 NA
Taxes 13 8 60% 8 54% 31 19 67%
Net profits 50 28 7% 33 52% 120 77 54%

Source:’ Financial Statement
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