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COMPANY  NOTE 1 ������	 2560 
MAI / Service Industry �������  17.10  ��� 

AMA MARINE PCL.(AMA) ��������	� ������	���	  19.40  ��� 
 

Source:  Company Reports and Globlex Securities Estimates 
 

PERTINENT INFORMATION 
SET Index 1,714.38 

Market Cap. Bt7,337.2m 

Total Shares 431.6m common share Par Bt.0.50 

Major Shareholders as of March 20, 2017 

������ ����(� ,!(��-�ก�4 (��ก�� 24.00% 

������B
4 ��1ก�(��"ก�� 15.85% 

��ก1ก�$4 ���0!9���8�ก��F 4.60% 
% Free Float 29.73% 

 
Source: SET Smart 

 

Analyst Coverage 

Tanawin  Pichatsiripohn 
02 672-5940  
tanawin@globlex.co.th 

    Anti-Corruption score : N/A 
CORPORATE GOVERNANCE 
CG Rating N/A 

ตารางแสดงยอดขาย คาใชจาย และกําไรสุทธิ
(MB) 3Q59 2Q60 %QoQ 3Q60 %YoY

Sales                 265                 336 14.9%                 387 45.7%

COGS                 179                 247 16.0%                 287 59.9%

Gross Profit                  86                   89 11.8%                 100 16.1%

SG&A                  31                   33 6.5%                   35 14.1%

Net Profits                  44                   31 46.0%                   45 2.6%

EPS(Bt)                0.13                0.07 46.0%                0.10 -23.1%  
Source: Financial Statement 

 
Source : Financial Statement 

EARNINGS FORECAST 

Year to Dec 2014A 2015A 2016A 2017E 2018E 

Net profit (Btm) 85.4  130.1  143.9  186.9  254.1  

EPS (Bt)  0.39  0.59   0.33   0.43  0.59  

EPS Growth (%) N/A 52% -44% 30% 36% 

P/E (x) 44.05  28.91  51.28  39.50  29.04  

BV (Bt) 1.83 2.28 4.86 5.05 5.31 

PBV (x) 9.35 7.51 3.52 3.39 3.22 

DPS (Bt) N/A N/A 0.25 0.32 0.44 

Yield (%) N/A N/A 1.5% 1.9% 2.6% 
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